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Bed Bath & Beyond misses on 2Q earnings, slashed
forecast tied to China tariffs
Bed Bath & Beyond Inc (NASDAQ:BBBY) missed analyst estimates in its fiscal
second-quarter results and lowered its full-year net sales model, sending its
share falling double digits.

3.79

Price:

$481.18 m

Market Cap:

1 Year Share Price Graph

The specialty retailer reported earnings of $0.36 per share on revenue of $2.94
billion compared with $0.67 EPS on revenue of $2.94 billion in the previous
year's second quarter.
READ: Ascena Retail Group shares jump after beating Wall Street's fiscal 4Q
revenue and profit expectations
The New Jersey-based company fell below Wall Street estimates of $0.50 EPS
on revenue of $2.96 billion.

Share Information

Shares plunged more than 16% in Wednesday after-hours trading and
continued falling in Thursday morning trading, down more than 22% to $14.57.
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For the year ahead, the retailer lowered its net sales model with comparable
sales expected to be relatively flat to last year. Net earnings per diluted share
for the full year are expected to be at the low end of its prior range at $2.
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Company Synopsis:

The retailer forecast current quarter sales to fall in the mid-single digit range
while fourth quarter sales are expected to fall in the high single-digit range,
citing the impact of tariffs on imports from China.
"Regarding tariff, everything we know today about the impact on our business
we've built into the back half. For us, our direct imports from China represent a
relatively small number of business," said CFO Robyn D'Elia during the
earnings call.

Bed Bath & Beyond Inc. , along with its
subsidiaries, is a chain of retail stores. The
Company sells an assortment of domestics
merchandise and home furnishings, which
include food, giftware, health and beauty
care
items, and infant and toddler
merchandise.
action@proactiveinvestors.com

"We're considering all of our options in terms of mitigation strategies," added
D'Elia.
The company ended the quarter with $1.1 billion in cash, nearly double the $563 million reported in the previous second
quarter.
The board of directors today declared a quarterly dividend of $0.16 per share payable on January 15, 2019 to
shareholders of record at the close of business on December 14, 2018.
The retailer operates a chain of home goods stores in the US and Canada, including namesake Bed Bath and Beyond,
buybuy BABY, Christmas Tree Shops and Harmon Face Values.
--Updated to include information from earnings call, latest share price
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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