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Cannabis frenzy whipsaws shares of New Age
Beverages and DAVIDs TEA despite skimpy news
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The shark-like feeding frenzy surrounding cannabis stocks seems to be
summed up a pair of stocks which have gyrated wildly the past few weeks
despite the absence of news in both companies.
Those two stocks are New Age Beverages Corp (NASDAQ:NBEV) and
DAVIDs TEA Inc (NASDAQ:DTEA).
Violent gyrations in both stocks kicked off around the same time cannabis
stocks such as Tilray (NASDAQ:TLRY) rallied in the last third of September to
an all-time peak of $300 per share.

Share Information

But New Age and DAVIDs TEA continued moving sharply, riding the wave of
cannabis legalization in Canada this month.
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New Age and DAVIDs TEA both spiked on September 19, exchange data
compiled by Proactive Investors showed.
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Volume in New Age soared to 86.8 million shares as the stock swung from a
low of $3.04 to a high of $4.94. In DAVIDs TEA, the volume hit 643,700 as the
stock ranged between a low of $2.87 and $3.35.

Sector:

That was the same day when trading in Tilray was just as volatile.
READ: Tilray trading halted twice after stock rallies to record at US$300 before
profit-taking kicks in
In the following days, trading in both New Age and DAVIDs TEA surged.

NEW
AGE
BEVERAGES
IS
A
PERFORMANCE-ORIENTED
AND
METRIC-DRIVEN
ENTERPRISE,
FOCUSED ON DELIVERING SUPERIOR,
SUSTAINABLE,
AND
PROFITABLE
ORGANIC GROWTH

New Age volume hit 129.92 million shares on September 20 as the stock
moved from $5.27 to $8.95. The volume slowed down to 104 million shares on
September 21. DAVIDs TEA volume soared to 14.45 million shares while
trading between $2.40 and $5.35 on September 21.

Our diverse portfolio of brands give healthconscious consumers the great-tasting
beverages they need to fuel their active
lifestyles.

Food & drink

Website:

newagebev.com

Company Synopsis:

"In light of the recent significant increase in the price of its shares and in trading
volume, DAVIDs TEA Inc wishes to confirm that it is not aware of any corporate
development or other reason for the recent market activity," the company said
in a statement last month.
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The average daily trading volume for New Age on Tuesday, October 2, was at 10.4 million shares. The average daily
volume for DAVIDs TEA is at 609,123 shares.
The heavy volume of trading has shown no sign of slowing down.
On October 2, volume in early trade for New Age has already reached 25 million shares. In the premarket, the volume
jumped to 96.1 million. Volume in DAVIDs TEA was at 9 million shares in early business.
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READ: New Age Beverages shares sink on profit-taking after big run-up
New Age, the Colorado-based organic and natural beverage company, intends to debut its portfolio of CBD-infused
beverages at the upcoming North American Convenience Store show to be held at the Las Vegas Convention Center
on October 7 to 10, 2018.
The company said that given the growing awareness of the potential health benefits of CBD, the New Age Health
Sciences Division evaluated the data and science supporting the emerging segment. As a result of that assessment,
New Age began testing a CBD-infused beverage earlier this year in its home market in Colorado.
DAVIDs TEA is a retailer of specialty tea, offering a differentiated selection of proprietary loose-leaf teas, pre-packaged
teas, tea sachets and tea-related gifts, accessories and food and beverages.
The global market for recreational cannabis will top $12.5 billion by 2025, according to research from New Frontier
Data.
Non-psychotropic CBD is one of the most medicinal compounds in the cannabis plant, reportedly helping with
everything from arthritis to epilepsy and cancer, and is seen by many as a natural remedy instead of a pharmaceutical
or narcotic drug.
The 2018 US Farm Bill, which was recently passed by both the House and Senate, would likely legalize CBD for
farmers across the country and allow it for sale nationally in all channels.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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