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Musk denies report James Murdoch in frame to
become Tesla chair

Price:
Market Cap:

Tesla founder Elon Musk has dismissed reports James Murdoch is to take over
as chairman of the electric vehicle group.

US$260.17
US$46329.04M

1 Year Share Price Graph

Murdoch, son of media baron Rupert, yesterday stood down from the board of
satellite broadcaster Sky PLC (LON:SKY) following its recent takeover by
Comcast Corp (NASDAQ:CMCSA).
READ: James Murdoch steps down from Sky board after Comcast completes
takeover
He is chief executive of 21st Century Fox Inc (NASDAQ:FOX), but it is selling
most of its assets to Walt Disney Co (NYSE:DIS).
Musk has agreed to split his chairman and chief executive roles after being
accused of fraud by US regulators after a tweet suggested he would take the
company private.
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In a tweet, Musk said the reports about Murdoch were "incorrect".
On Tuesday, Comast said it had completed the acquisition of Fox's 39% stake
in Sky. Disney, which would have taken the stake as part of its deal to buy
Fox's entertainment assets, consented to the sale.
Comcast now owns 76.84% of Sky after successfully outbidding Fox in an
auction to take over the broadcaster last month.
The US media giant won the auction for Sky with a £17.28 per share offer,
ahead of Fox's bid of £15.67, valuing Sky at about £27.9bn.
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Company Synopsis:
Tesla Inc. was founded in 2003 by a group
of Silicon Valley engineers who set out to
develop a new electric vehicle company.
Tesla Inc. uses proprietary technology,
world-class design and state-of-the-art
manufacturing processes to create a new
generation of highway capable electric
vehicles. We utilize an innovative
distribution model based on companyowned sales and service centers.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
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