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Esports Entertainment Group reports on global
expansion plans to get licensing in Malta and Asia
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Esports Entertainment Group (OTCQB:GMBL) provided details of its global
expansion plans for 2019, saying in a regulatory filing that it will be seeking
licenses in regions as far-flung as Malta and in Asia as growing demand for esports wagering becomes more popular in coming years.
"We have applied for an online gambling license in Malta and we intend to
establish our office and commence online gambling operations in that
jurisdiction within the next six months so that we can service much of the
European Union market," Esports said in a filing with the US Securities and
Exchange Commission.
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"We intend to apply for an online gambling license in an Asia jurisdiction and
we intend to establish our office and commence online gambling operations in
that jurisdiction within the next 18 months."
BIG PICTURE: Esports Entertainment believes gaming is turning lucrative and
coming into its own
Esports also said it intends to launch skill-based video game tournaments to be
played on mobile devices within the next six months.
"We are working closely with our banking partners to ensure we have the
necessary capital to launch new exciting products to the market, like our new
pool betting product that launched today and our skill-based tournament play
for cash prizes, which we will be launching next year," Esports CEO Grant
Johnson said in an email.
The licensed online gambling company's expenses for the expansion will be as
follows: $500,000 for the video game tournaments to be played on mobile
devices; $1 million for the skill-based video game tournaments to be played on
PCs and video game consoles; $1 million to obtain the online gaming license
from and to establish operations in Malta; $500,000 for the gaming license in
Asia; and $5 million to market online betting services.
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Company Synopsis:
Esports Entertainment Group is a licensed
next generation online gambling company
focused purely on esports. Utilizing our
proprietary
player-to-player
wagering
system, we offer esports fans and
enthusiasts from around the world
(excluding the United States) the ability
to&nbsp;wager
on
all
professional
eSports&nbsp;events for real money in our
licensed and secure environment.
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READ: Esports Entertainment's rolls out VIE.gg, world's first pooled betting
exchange for video gaming
Esports also said in the filing that for the year ended June 30, 2018, the company incurred total operating expenses and
a resulting net loss of $2,005,715 and $2,028,662, respectively, compared with previous year, when total operating
expenses and the resulting net loss reached $754,149 and $837,932, respectively.
Johnson told Proactive Investors previously that Esports is growing just like a technology company and is focused on
being first to market, ramping up operations and signing as many partnerships as possible. Hard numbers that reflect
how it has actually performed will become available 18 months to two years down the road, he explained.
"We just got all the pieces together. We want to make sure all the pieces are in place," he said. "I believe we will be one
of the top 10 operators" as an online gambling exchange in the coming years.
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--Updated with additional details--
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Esports Entertainment Group, Inc. named herein, including the promotion by the
Company of Esports Entertainment Group, Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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