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Elon Musk is set to buy $20 million worth of Tesla
stock

349.99

Price:

$63.08 billion

Market Cap:

Tesla Inc (NASDAQ:TSLA) CEO Elon Musk intends to purchase $20 million
worth of stock from the electric-car maker during the next open trading window
in the wake of Tesla's and Musk's settlement with the Securities and Exchange
Commission, according to an 8K regulatory filing.
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"Separate and apart from the settlement, Elon has notified Tesla that he
intends to purchase from Tesla, and Tesla expects that it will issue and sell to
Elon, $20 million of Tesla's common stock during the next open trading window
at the then-current market price," the filing states.
News of Musk's stock purchase comes a day after the US District Court for the
Southern District of New York approved the terms of a $40 million settlement
with the Securities and Exchange Commission over fraud charges stemming
from Musk's early August tweet in which he declared his intention to take the
company private.
READ: US judge approves Elon Musk's settlement with SEC over his Tesla goprivate tweet
As part of the settlement, there will be no restriction on Elon's ability to serve as
Tesla's CEO as well as his ability to sit on the company's board.
However, Tesla and Musk will each pay a civil penalty of $20 million and Musk
will be forced to resign as chairman of Tesla's board for a period of three years.
According to the filing, Tesla must appoint two independent directors to the
board as well as a permanent board of independent directors whose
membership will be subject to approval by the SEC staff. This committee will
work to oversee management's public statements regarding Tesla. Additional
controls will also be imposed on Musk's Twitter feed and his other public
communications regarding Tesla.
The fraud suit filed against Tesla and Musk by the SEC came after Musk
tweeted last August that he was considering taking Tesla private and said he
had funding secured.
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Company Synopsis:
Tesla Inc. was founded in 2003 by a group
of Silicon Valley engineers who set out to
develop a new electric vehicle company.
Tesla Inc. uses proprietary technology,
world-class design and state-of-the-art
manufacturing processes to create a new
generation of highway capable electric
vehicles. We utilize an innovative
distribution model based on companyowned sales and service centers.
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Am considering taking Tesla private at $420. Funding secured.
— Elon Musk (@elonmusk) August 7, 2018
The comment, which was later taken back, sent Tesla shares on a wild ride. Tesla shares jumped 1% to $279.38 in
Wednesday's morning trading session.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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