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Hemispherx Biopharma started with a Buy rating at
Ascendiant Capital Markets
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Florida-based biopharmaceutical company Hemispherx BioPharma
(NYSEAMERICAN:HEB) has been awarded a Buy rating and a $0.75 price
target by Edward Woo, an analyst with Ascendiant Capital Markets, which
kicked off coverage of the stock.
In a note to investors Monday, Woo writes that Hemispherx has made
significant advances with its oncology program for its therapy Ampligen, which
is being evaluated as an immuno-oncology agent for the treatment of multiple
types of cancer.
In collaboration with prominent cancer research centers in the US, clinical trials
are underway to test that the combination of Ampligen with checkpoint
blockade therapies will improve clinical tumor responses, time to progression
and survival rates.
While Hemispherx operates in a "highly competitive environment," such
concerns are outweighed by Ampligen's growth prospects and valuation, writes
Woo.
"Though we acknowledge that Hemispherx's oncology drugs still have long
development roads left (approximately 2 years), we believe the [approximately]
billion dollar market potentials present a high reward for the risks," Woo wrote.
Hemispherx's second product is Alferon N Injection, which is FDA-approved for
the treatment of genital warts, a sexually-transmitted disease. But its
commercialization is on hold as Hemispherx focuses on Ampligen as an
immuno-oncology treatment and to address the symptoms of chronic fatigue
syndrome (CFS).
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Woo has tagged Hemispherx with a $0.75 12-month price target on the view
that the valuation "appropriately balances out the company's high risks with the
company's high-growth prospects and large upside opportunities."
On top of the ongoing cancer studies, Ampligen is also being assessed as a treatment for chronic fatigue syndrome. It
is already approved for this treatment in Argentina and is available through a US Food and Drug Administrationauthorized expanded access program.
The FDA, however, has thus far declined to approve the new drug application for Ampligen for the treatment of chronic
fatigue syndrome, pending its request for additional clinical trials and data.

All in on Ampligen
Hemispherx CEO Thomas K Equels elaborated in a letter to shareholders earlier this month about how Hemispherx is
making great strides in using its therapy Ampligen as an immuno-oncology agent to fight multiple types of cancer.
The company is currently supporting the evaluation of Ampligen's use in fighting eight solid tumors (urothelial
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carcinoma, renal cell carcinoma, melanoma, triple-negative breast, colorectal, ovarian, non-small cell lung and
pancreatic carcinomas) as part of six separate clinical studies at major research institutions, Equels said.
The goal of the various studies, which are being carried out at the University of Pittsburgh Medical Center, the
University of Nebraska Medical Center and Roswell Park Comprehensive Cancer Center, is to test the hypothesis that
the combination of Ampligen with checkpoint inhibitors will "improve clinical tumor responses."
Checkpoint inhibitors are powerful immune-therapy drugs that block proteins that restrain the body's immune system
from fighting cancer.
Especially encouraging was that clinical proof of concept findings using an Ampligen cocktail to fight colorectal cancer
demonstrated a more favorable ratio of killer T-cells, which attack cancer cells, to regulatory T-cells in the tumor
microenvironment.
"In collaboration with major cancer research centers in the US and around the world, we have been making tremendous
progress and strongly believe in the future of our cancer-fighting efforts," wrote Equels.
"It is important that you have the opportunity to see what these top experts in immune-oncology have to say about their
recent successes with Ampligen and its importance as a promising agent for advance in oncology. Progress in oncology
provides a clear opportunity for commercial success for Hemispherx," he added.
Hemispherx added 8.4% to close at $0.23 Wednesday.
Contact Ellen Kelleher at ellen@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AIM ImmunoTech Inc named herein, including the promotion by the Company of
AIM ImmunoTech Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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