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Mawson Resources excited about new potential
gold frontier as it options Oregon project

Price:

C$0.19

Market Cap:

C$27.05M

1 Year Share Price Graph

Mawson Resources Ltd (TSE:MAW) has pivoted away from just Finland to
option an exciting gold project, which has sat behind 'locked gates' for the last
150 years in mainland USA.
The WUSA project in Oregon spanning 150,000 hectares is highly prospective
for high and low sulphidation epithermal gold systems.
Due to long term ownership by a single private landholder, it has remained
largely unexplored, and the firm has the right to explore the project initially for
three years.

Share Information

It must spend US$500,000 of in-the-ground expenditures and lease payments
of US$100,000 in the first year before electing to continue any further.
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Mawson noted that it will still focus on the flagship Rompas-Rajapalot goldcobalt project in Finland, where it is poised for a winter drilling program.
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"Mawson is always on the look-out for high quality projects in attractive
jurisdictions that complement our exploration in Finland," said Michael Hudson,
chief executive.

Sector:

"The WUSA project is certainly one of these projects, presenting a unique
opportunity to explore one of the largest contiguous gold-prospective areas in
mainland USA.

Mawson Resources Limited (TSX:MAW)
has distinguished itself as a leading Nordic
exploration company with a focus on the
flagship Rajapalot and Rompas gold
projects
in
Finland.
&nbsp;.

"The project has escaped significant modern exploration as it has sat behind
locked gates for the last 150 years, and now delivers Mawson a new
epithermal exploration frontier in a first world country.
"Should significant gold be found in the upcoming drill program, we will review
the opportunities for a joint venture, strategic alliance, or corporate transaction
to create optionality and further value for shareholders."
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Work so far by Mawson on the WUSA project in Lane and Douglas counties, Oregon, has included mapping, soil
sampling and ground magnetic geophysical surveying.
A reconnaissance 2,000 metre diamond drill program has just begun at the Huckleberry and Scorpion prospects. There
is also the Walker Creek prospect, which has been earmarked for immediate follow-up.
Of the three prospect areaa, Walker is the only one which has been previously drill tested, and 10 vertical RC (reverse
circulation) holes have hit anomalous gold over significant intervals.
Shares added 3.33% to $0.31 in Toronto.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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