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Pan American Silver misses on 3Q earnings and
revenue; says on track for production guidance
Pan American Silver Corp (TSX:PAA) (NASDAQ:PAAS) reported a miss on
third-quarter earnings and revenue while reiterating it is on track to hit its 2018
production guidance.
The company said EPS came in at a loss of US$0.03, compared with a gain in
the same period last year of US$0.15 and the consensus it would rise by
US$0.05. Revenue reached US$187.7 million, compared with US$190.79
million a year ago and the consensus of US$198.95 million.
"The depressed metal prices had a significant impact on both settlement
adjustments on concentrate shipments and NRV inventory adjustments, which
together reduced earnings in the quarter by approximately $33.2 million," said
company president and CEO Michael Steinmann.
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Company Synopsis:

Shares of Pan American Silver in New York were down 5% to US$14.31. In
Canada, the shares were weaker by 4.93% to C$18.89.
BIG PICTURE: Viscount Mining's US gold and silver assets offer huge potential
upside
Pan American Silver is maintaining the guidance provided on August 8, 2018,
except for project capital. Estimated project capital in 2018 has been reduced
to US$40 million from US$50 million due to timing of expenditures.

Pan American Silver Corp. was founded in
1994 with the mission to be the world's
largest and lowest cost primary silver
mining company and to achieve this by
increasing its low cost silver production and
silver reserves. Pan American has seven
operating mines in Mexico, Peru and
Bolivia. &nbsp; An eighth mine in Argentina
is scheduled to commence operations in
the
fourth
quarter
of
2008.
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For silver, the company is guiding output on November 6 at 25 - 26.5 million
ounces, unchanged from its guidance. The guidance for gold production
remained steady at 175,000 to 185,000 ounces.
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The guidance for zinc and lead production was also flat at 60,000-62,000
tonnes and 21,000-22,000 tonnes, respectively.
The guidance for copper output was reduced to 9,000 to 10,400 tonnes, from the January forecast of 12,000 to 12,500
tonnes.
Pan American Silver is the world's second-largest primary silver producer. The company owns and operates six mines
in Mexico, Peru, Argentina and Bolivia.
The company is based in Vancouver, Canada.
Reporting by Rene Pastor, contactable on rene.pastor@proactiveinvestors.com
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
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not
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relied
upon.
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