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Polymetal sells Svetlobor platinum exploration
project

Price:

754.4p

Market Cap:

Polymetal International PLC (LON:POLY)(MOEX:POLY)(OTC:AUCOY) has
sold its 100% interest in the Svetlobor platinum exploration project to a group of
unrelated private Russian buyers for US$5.5mln in cash.

£3439.17M

1 Year Share Price Graph

"Svetlobor lacks scale and consequently does not fit our strategy," said Vitaly
Nesis, Polymetal's chief executive.
READ: Polymetal reports jump in half-year earnings as strong gold production
offsets decline in silver output
"The company retains significant exposure to platinum group metals through
the large open-pit Viksha project."

Share Information

However, Polymetal's primary focus remains on gold and silver. The company
is one of the top 20 largest producers of gold in the world, and one of the top
five largest silver producers.
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Polymetal acquired Svetlobor in 2013 for US$9.7mln in shares and
subsequently wrote its carrying value down to US$4mln on the back of modest
exploration results.
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Company Synopsis:

The transaction is expected to result in a US$4.8mln accounting profit. The
proceeds will be used to reduce debt.
The company recently sold the Kapan polymetallic mine in Armenia to Chaarat
Gold Holdings (LON:CGH).

Polymetal International plc is a leading
precious metals mining group operating in
Russia, Kazakhstan and Armenia listed on
the London Stock Exchange and Moscow
Stock Exchange. The company is a
member of FTSE 250 и FTSE Gold Mines.
Polymetal has a portfolio of nine producing
gold and silver mines and an impressive
pipeline of future growth projects.
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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upon.
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