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Cosmos posts 3Q profit and strong profit margins
on booming drug sales and bolstered balance sheet
The international pharmaceutical company Cosmos Holdings (OTCQB:COSM)
swung to a profit in the third quarter and boosted its profit margins as it
strengthened its balance sheet and worked towards its goal of uplisting to the
Nasdaq.

Price:

US$3.09

Market Cap:

US$40.44M
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For the three months ended September 30, its net profit jumped to $3.2 million,
or $0.24 per share, up from a loss of $198,000, or $0.02 per share, for the
corresponding period last year. Over the same period, its gross profit margin
also rose to 9.3% from 8.1% for the year-ago period.
Operating revenues came to $29.3 million for the nine months ended
September 30, up from $19.8 million for the same period last year.
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The company also kept a lid on its costs, with its total operating expenses
falling to $2.3 million for the nine months ended September 30, from $4.4
million for the same period last year.
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In a statement, CEO Grigorios Siokas was bullish on Cosmos's outlook and
said future acquisitions were next.

Sector:

BIG PICTURE: Cosmos Holdings focuses on Europe as it expands its global
wholesale pharmaceutical business
"We maintain our strong focus on organic growth and strategic acquisitions,
starting with the pending closing of Cosmofarm LLC and continuing to look
towards acquisition targets in Central Europe and North America," Siokas said.

Company Synopsis:

"I am delighted to announce that the company delivered record quarterly net
profit and increased gross profit margins. In addition, during this quarter, the
company has strengthened its balance sheet and improved stockholders'
equity. We continue to work towards uplisting onto a national securities
exchange," he added.
Last June, Cosmos raised its profile by formally submitting an application to
uplist its common stock to the Nasdaq Composite stock exchange from the
OTCQB Venture market.
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Pharmaceuticals

Website: www.cosmosholdingsinc.com
Cosmos Holdings Inc. (OTCQB:COSM), is
a fully reporting Pharmaceutical Holding
Company based in Chicago, Illinois, USA,
that specializes, through its subsidiaries, in
the wholesale of pharmaceutical products
throughout Europe. We are focused on
identifying, acquiring, developing, and
commercializing different medicines to
improve
patients'
lives.
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The move underlines the strides Cosmos has made in strengthening its
corporate governance and positioning itself for growth and profitability.
READ: Cosmos Holdings applies to list on the Nasdaq
Cosmos is an international pharmaceutical company with offices and distribution centers in Thessaloniki, Greece and in
Harlow in the United Kingdom.
Cosmos shares closed up 13.4% to hit $4.99 on Tuesday.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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