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Facebook demands UK government returns cache
of internal documents
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The UK parliament has made the most of its rarely-used legal powers to seize
a cache of Facebook Inc's (NASDAQ:FB) internal documents.
It is part of MPs' attempts to hold the US social media giant to account after
chief executive Mark Zuckerberg refused to fly in and answer their questions
about the Cambridge Analytica scandal.
READ: Facebook fined £500k by UK watchdog for Cambridge Analytica data
breach
The documents included information about Facebook's privacy controls,
according to the Observer, which was the first outlet to report the story,
including confidential emails to and from Zuckerberg himself.
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In an unusual move, the UK's serjeant-at-arms was sent to a London hotel
where an executive of US tech firm Six4Three was staying.
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The executive was told to hand over the documents. When he refused, he was
escorted to parliament and warned he could be fined and imprisoned if the
papers were not surrendered.
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Six4Three is involved in court action against Facebook in the US, where the
documents were obtained through legal procedures.
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Company Synopsis:
When it comes to social networking, it's
wise to put your best face forward.
Facebook,
the
social
networking
juggernaut, lets users share information,
post photos and videos, play games, and
otherwise connect with one another through
online
profiles.

Facebook has demanded that the documents be returned and told the
Observer: "The materials obtained by the DCMS committee are subject to a
protective order of the San Mateo Superior Court restricting their disclosure.
Legal battle
"We have asked the DCMS committee to refrain from reviewing them and to
return them to counsel or to Facebook."

action@proactiveinvestors.com

But Damian Collins, the chair of the culture, media and sport select committee,
hit back and claimed that the documents might provide answers to questions to
which Facebook had so far been unable or unwilling to answer.
"This is an unprecedented move but it's an unprecedented situation," he said.
"We've failed to get answers from Facebook and we believe the documents contain information of very high public
interest."
Facebook, which has lost more than US$100bn in value since March when the Cambridge Analytica scandal was
initially exposed, were up 1% to US$131.73 in pre-market trade in New York.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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