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CryptoCann™ Report: Bitcoin sinks to 15-month
low; Maine gas station offers pot

Share Information
MarketTopic Synopsis:
The CryptoCann™ Report is where we
report on trending stories in the
cryptocurrency and cannabis spaces.
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The Crypto Report
Bitcoin (BTC) sank to 15-month lows on Friday, dashing hopes of a rally
signaled by current extreme oversold conditions, a report by Coindesk said.
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The world's largest cryptocurrency by market capitalization fell to $3,200 on
Bitstamp - the lowest level since September 2017.
Bitcoin was pinned in a five-day narrowing price range and seemed to show
signs it might break upwards with a strong move toward the crucial resistance
at $3,633.

These bullish expectations were based largely on a premise that the sellers are facing exhaustion.
READ: Crypto tax-reporting software maker NODE40 buys assets back from HashChain
Bitcoin and the wider cryptocurrency market are experiencing a terrible end to a trying year, with the price tumbling
almost 50% since early November and sparking a wave of obituaries for the ailing bitcoin and crypto sector, a report by
Forbes said.
The current bitcoin bear market, already labeled crypto winter for its debilitating effect on the broader market and
industry, has seen more than $700 billion wiped from the total value of all cryptocurrencies so far this year, some 80%
of its value since its all-time high.
Bitcoin has seen similar price percentage declines before, however, and has managed to recover from them. Now,
researchers from the University of Cambridge Judge Business School have found the bitcoin industry will "likely"
bounce back again.
"The speculation of the death of the market and ecosystem has been greatly exaggerated, and so it seems likely that
the future expansion plans of industry participants will, at most, be delayed."

The Cann Report
Medical cannabis patients, caregivers, and advocates are gratified at the Fresno City Council's 5-2 vote to legalize
medical dispensaries, a report by High Times said.
Like others across the state, the California city had passed resolutions opting out of the state's medical and adult-use
cannabis industries.
On Thursday, members of City Council, led by Councilman Clint Olivier, approved a set of regulations allowing medical
cannabis retail and establishing zoning guidelines for cultivators, distributors, and manufacturers.
The decision is a step toward recovering some of the revenue Fresno is losing due to its slow embrace of the cannabis
industry.
READ: Tilray subsidiary to expand its presence in Québec via investment in cannabis producer ROSE LifeScience
A gas station and medical marijuana convenience store opened in Portland, Maine, on Thursday to provide one-stop
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shopping for patients looking to fuel up and later light up, a report by Boston.com said.
Medical card carrying customers in Maine can now find marijuana flower, cannabis-infused products, and gas at Atlantic
Farms Gas N' Grass on Warren Avenue in Portland, the biggest city in the state and probably the first business of its
kind in Maine.
The grand opening follows changes made earlier this year to the state's medical marijuana law.
Changes to the nearly 20-year-old regulations include allowing caregivers to buy products from other caregivers, to hire
additional employees, and to open medical marijuana stores.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data
may
not
be
current
and
should
not
be
relied
upon.
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