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Neogen's foodborne pathogen test sees sales surge
in 2Q
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Neogen Corporation (NASDAQ:NEOG) shares took a dip after mixed secondquarter results, despite a boost in its international revenue and strong sales of
its foodborne pathogen tests.
The diagnostics testing company reported earnings of $0.31 per share, slightly
below last year's second-quarter earnings of $0.33, but ahead of analyst
estimates of $0.30.
The company noted that its previous second quarter benefited from a $3.8
million tax credit, which translated into $0.07 per share as a result of employee
stock option exercises.
Shares of the Michigan-based company dipped 4.5% to S$56.39 in Thursday
morning trading.
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READ: Spectrum Pharmaceuticals shares crash after failing to get FDA's
'breakthrough therapy' label
Quarterly revenue totaled $107.1 million, higher than the $100.6 million
reported a year ago, but falling short of consensus estimates of $109 million.
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"We are generally pleased with our operational performance, considering the
continued sluggish animal protein markets and currency headwinds we faced in
the quarter," said CEO John Adent in the company's press release.
"When we consider the tremendous opportunities that exist for Neogen outside
of the United States, we are willing to accept the occasional bump in the road
from adverse currency conversions," he added.
The company sells its products in 129 countries, seeing a 10% increase in
international revenue in its second quarter.
Adent highlighted strong sales in its commercialized products, specifically its
foodborne pathogen, like listeria and salmonella, and natural toxin product
lines.
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Company Synopsis:
Neogen Corporation develops and markets
products dedicated to food and animal
safety. The company's Food Safety Division
markets dehydrated culture media, and
diagnostic test kits to detect foodborne
bacteria,
natural
toxins,
genetic
modifications,
food
allergens,
drug
residues, plant diseases and sanitation
concerns.
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Sales of foodborne pathogen detection products jumped 24%, led by a 35% increase in sales of tests to detect listeria.
Neogen develops products for food and animal safety, including tests to detect foodborne bacteria, natural toxins, food
allergens, drug residues, plant diseases and sanitation issues.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

