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Constellation Brands cuts EPS guidance for full year
as it counts cost of Canopy Growth investment
Constellation Brands Inc (NYSE:STZ) shares sank over 12% before the New
York bell as the big brewing group posted an outlook for the year which missed
expectations, dented by higher interest expenses.
The New York-headquartered group said it expects to earn between $9.20 and
$9.30 per share for its 2019 fiscal year on an adjusted basis, while scribes on
Wall Street had expected $9.43 per share.
READ: CryptoCann™ Report: Nasdaq wins patent for blockchain newswire
service; Constellation may sell off wine brands to focus on cannabis
Last quarter, it predicted earnings per share (EPS) of between $9.60 to $9.75
for the fiscal year.
Elsewhere, for the third quarter, the firm posted a beat. Net income came in at
$303.1 million, or $1.56 per share.
Excluding items, Constellation earned $2.37 per share for the three months,
beating the $2.06 per share expected by analysts.
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Company Synopsis:
Constellation
Brands,
Inc.
is
an
international producer and marketer of
beverage alcohol with a portfolio of wine
brands complemented by spirits, imported
beers and other select beverage alcohol
products.
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Constellation is the third-biggest beer company in the U.S. and has imported
brands such as Corona Extra, Corona Light, Modelo Especial, Modelo Negra
and Pacific.
In November, the firm invested $4 billion into cannabis firm Canopy Growth, financing it with debt, and the interest
expense is set to take 25% off EPS for the year, according to the firm.
Shares shed 12.09% to $172.34.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
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contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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