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Tilray shares soar after biggest shareholder pledges
to hold onto stake in first half of 2019

Price:
Market Cap:

US$77.2
US$7257.18M

1 Year Share Price Graph

Shares of Tilray Inc (NASDAQ:TLRY) soared in Friday's pre-market session
after its largest stakeholder Privateer Holdings said it won't sell shares in the
Canadian cannabis company in the first half of 2019.
In a statement, the Seattle-based private equity group said it won't register, sell
or distribute any of its 75 million shares in Tilray when a lockup period ends
next week.
The news is boosting Tilray's share price, which surged 17.11% before the
opening bell to hit $94.16. In the regular session, shares rose over 24% to
$100.36

Share Information

READ: Tilray revenue soars 85% in 3Q as company takes aim at cannabis
expansion
"Privateer Holdings strongly believes in Tilray's long-term global growth
strategy and pioneering role in shaping the future of the legal cannabis
industry," said Michael Blue, managing partner of Privateer Holdings in a
statement. "Given this, we do not have plans to register, sell or distribute the
shares Privateer holds in Tilray during the first half of 2019."

Code:
Listing:
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When Privateer does distribute Tilray shares, it will do so in an "orderly and
deliberate manner to maximize tax-efficiency considerations for Privateer
investors, while also taking into consideration potential impacts on Tilray's
public float," said Blue.

Company Synopsis:

Privateer Holdings is a private equity firm that invests solely in legal cannabis
and is Tilray's largest stakeholder as it controls roughly three-quarters of its
outstanding shares. Thus far, the company has raised $200 million to invest in
cannabis brands.
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Tilray Inc is a vertically-integrated and
federally-licensed
cannabis
cultivator,
processor and distributor based in British
Columbia.
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Since Tilray completed its Nasdaq IPO in July of 2018 at $17 per share, its
shares have been on a rollercoaster course; they reached a 52-week high of
$300 last September before paring back gains.
READ: Tilray and Anheuser-Busch InBev enter partnership to research
cannabis drinks
Just last month, Tilray entered a research partnership with Anheuser-Busch InBev SA (NYSE:BUD), the world's largest
brewer.
The new partnership will be forged via Anheuser's Canadian subsidiary Labatt Breweries while Tilray will get involved
through its subsidiary High Park Company.
The two companies will each invest up to $50 million to conduct research on non-alcoholic beverages containing THC
(tetrahydrocannabinol) and CBD (cannabidiol), the cannabis derivatives.
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The idea is that the investigative work will prepare the companies for the commercial launch of cannabis drinks.
Tilray focuses on medical cannabis research, cultivation, processing and distribution.
The Canadian pharmaceutical and cannabis company is headquartered in Nanaimo, British Columbia.
Contact Ellen Kelleher at ellen@proactiveinvestors.com
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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