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Canada's Canopy Growth shares bloom as it
receives license to develop industrial hemp in New
York
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Price:

$15.62 billion

Market Cap:

1 Year Share Price Graph

Shares in Canada's Canopy Growth Corporation (TSE:WEED) (NYSE:CGC)
moved higher Monday as its hemp ambitions were bolstered with the receipt of
a license from New York state to grow and process the plant.
Hemp does not contain the psychoactive ingredient associated with cannabis
but does contain CBD (or cannabidiol), which is of increasing interest to
consumers as it is believed to combat a range of health problems, including
stress and sleep disorders.
Canopy Growth shares gained nearly 9% to $55.29 in Toronto.
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READ: Constellation Brands closes $4B investment in
Canopy Growth
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Hemp also has industrial applications and Canopy wants to establish a largescale production center in the state and it is currently evaluating a number of
sites in the Southern Tier. It will be the first such facility outside Canada.

Website:

Low
12.96
Cannabis

canopygrowth.com

Company Synopsis:

New York-based beverage group Constellation Brands Inc (NYSE:STZ), whose
shares are up 1.2% at $161, recently invested US$4 billion into Canopy, raising
its stake to 37% as it becomes bullish of the future of the cannabis industry.

The company highlighted in a press release the work of Governor Andrew
Cuomo and US Senator Charles Schumer in helping to make the hemp deal
happen.
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Canopy said it plans to invest between US$100 million and US$150 million in
the site, which will be able to generate tons of hemp extract a year.

Canopy Growth said it will source hemp exclusively from American farmers
for the operation, once it is up and running.
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Our vision is to be the number one
cannabis company in the world. From
product and process innovation to market
execution and everything in between, we
are driven by a passion for leadership, a
commitment to drive the industry forward,
and above all else, providing medical and
recreational cannabis consumers the best
possible
experience.
action@proactiveinvestors.com

"Governor Andrew M. Cuomo's leadership at the state level led to the creation
of the Hemp Research Pilot Program, a standout in the nation," it said.
"US Senator Charles E. Schumer was instrumental in the passage of the Farm Bill, a transformative piece of legislation
that gave Canopy Growth the federal guidance it needed to make a significant investment in New York."
Contact Giles at giles@proactiveinvestors.com

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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international
investor
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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