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Bellevue Gold to update resource estimate this
quarter

0.525

Price:

$299.21 m

Market Cap:

Bellevue Gold Ltd (ASX:BGL) expects to update the resource statement for its
flagship Bellevue Gold Project in Western Australia this quarter after a drill
program which included a bonanza-grade hit of 26.1 g/t gold.

1 Year Share Price Graph

The West Perth-based company is hoping its fully-funded drilling effort will build
on the project's 1.04 million inferred ounces.
Bellevue's resource estimate for the project, 400 kilometres northwest of
Kalgoorlie, is sitting at 2.6 million tonnes at 12.3 g/t gold.
READ: Bellevue Gold drill results reveal multiple gold extensions
The project's maiden resource, released in August 2018, was 1.9 million
tonnes grading 8.2 g/t for 500,000 ounces.
Bellevue Gold is drilling an area around the historical Bellevue mine, known as
Bellevue Surrounds.
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Drillers have intersected new unmined high-grade gold lodes at the project,
with returned assays including 2.4 metres grading 26.1 g/t gold and 3.9 metres
grading 16 g/t gold.

Sector:

These results also confirmed the Bellevue lode extends 230 metres south of
historical underground workings and remains open.

Bellevue Gold Ltd (formerly Draig
Resources) is a West Australian gold
exploration company. The Company's core
asset is the historic Bellevue Gold Mine in
Western Australia which was one of
Australia's highest-grade gold mines
producing around 800,000oz @ 15g/t gold.

The company will continue to receive assays from its drilling campaign this
quarter.

Website:

Gold & silver
www.bellevuegold.com.au
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JORC resource estimate for Bellevue Surrounds
Bellevue managing director Steve Parsons said last month initial results from
the latest campaign had "confirmed the company's view that there is a
significant amount of high-grade gold mineralisation remaining in and around
the historical Bellevue underground area, known as the Bellevue Surrounds.
"This remaining gold mineralisation is in close proximity to existing
underground development infrastructure.
"Resource estimation work is now underway on the Bellevue Surrounds
mineralised area, which we expect to be able to bring into resource category in
early first quarter of 2019 and add to the global inferred resource estimate for
the project."
800,000 tonnes at 22 g/t gold
Bellevue project also includes the Virago lode which consists of 800,000
tonnes at 22 g/t gold for 550,000 ounces.
The so-called bonanza-grade gold zone was unveiled in the second week of
October 2018, attracting additional investor interest.
The Virago lode's 22 g/t gold grade is one of the highest grade gold discoveries
in the world.
Parsons reported last month the company had directed its four drill rigs to
"extending the Viago Lode southwards and targeting extensions of the
Bellevue Mineralised Shear Zone.
"There are also a number of exciting targets we are following up and look
forward to updating the market further on these over coming weeks."
In the weeks that followed Bellevue's debut of its impressive maiden inferred
resource, the company shared its plans to continue defining resources at the
project.
Bellevue's then executive director and now MD Parsons spoke to Proactive
Investors' Stocktube video channel about the company's approach to the
project.
Parsons said, "Having had a mine there previously … our view is that we're
looking to try and grow the resource up to a sizeable amount.
"Half a million ounces at a high grade like we have is of course very good, but
when the discoveries are actually open along strike and at depth, our game
plan is to keep on drilling."

The company then delivered on the promise, further upgrading resources in a
move that proved popular with investors.
Investor interest
The growing size of the company's resource, the high grade of its lode and the
company's continued plans to increase the resource inventory attracted
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attention across the globe.
Canadian multinational financial institution Bank of Nova Scotia and related
parties became major investors in the company in early October 2018.
Then executive director Parsons was subsequently promoted to managing
director a week before the company raised $15 million from sophisticated
investors.
READ: Bellevue Gold set to welcome third drill rig to site, assays pending

Parsons welcomed the investors to the company's share register, saying: "We
are now well placed to continue to rapidly advance drilling activities at Bellevue,
including the very high-grade Viago lode."
The incoming shareholders included North American institutional investors,
such as specialist global gold funds, and Australian and Asian holders.
Nova Scotia later upped its stake by a 1.29% share to 11.4% in November
2018.
Back in September 2018 HSBC Custody Nominees (Australia) Limited had
been one of the company's largest shareholders, holding a 6.54% stake.
Another company holding significant stakes was Kitara Investments Pty Ltd,
with 5.23% and 2.55% shares of Bellevue.
Sunset Capital Management Pty Ltd had a 4.33% stake, Macquarie Bank
Limited held 3.73% and JP Morgan Nominees Australia Limited had 2.99%.
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
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In exchange for publishing services rendered by the Company on behalf of Bellevue Gold Ltd named herein, including the promotion by the Company of
Bellevue Gold Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

