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VirnetX rallies as US court rejects Apple's $440M
appeal

Price:

US$5.68

Market Cap:

Shares of VirnetX Holding Corp (NYSEAMERICAN:VHC), the internet security
software group, soared Tuesday after a US appeals court upheld a $440 million
judgement it previously won against the iPhone maker Apple Inc in a patent
infringement suit.

US$386.83M

1 Year Share Price Graph

The US Court of Appeals for the Federal Circuit rejected Apple's move to
appeal a jury verdict dating back to 2016 that was originally valued at $302
million, but grew to $440 million with interest, enhanced damages and other
costs, according to a Reuters report.
READ: VirnetX wins US$625.6mln patent case against Apple
In a statement, Apple said it planned to appeal the ruling.

Share Information

Investors applauded the news, sending VirnetX shares up 64% to $6.33 by the
closing bell. Apple shares, meanwhile, gained 2% to $153.07.
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READ: Apple ordered to pay 'patent troll' VirnetX US$502.6mln
The court's verdict comes despite the patent claims being ruled invalid by an
administrative court, but VirnetX is appealing that decision, according to
Reuters.
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VirnetX and Apple have been locked in a legal battle for more than eight years,
with jurors previously finding that Apple's modified VPN on Demand, iMessage
and FaceTime services infringed on VirnetX's patents and that Apple's
infringement was willful.
The legal tussle kicked off in 2010 when VirnetX introduced litigation alleging
that Apple was guilty of a number of examples of patent infringement.
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Company Synopsis:
We are developing and commercializing
software and technology solutions for
securing real-time communications over the
Internet. Our patented Gabriel Connection
Technology™ combines industry standard
encryption protocols with our patented
techniques for automated domain name
system, or DNS, lookup mechanisms,
enabling users to create a secure
communication link using secure domain
names.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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