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Circassia Pharmaceuticals shares rise as it coughs Price: £0.18
up US$32min for PPHN drug Market Cap: £68.85 m

. . . . . 1 Year Share Price Graph
Circassia Pharmaceuticals PLC (LON:CIR) saw its shares rise on Thursday as P

the respiratory disease specialist revealed it has acquired the exclusive US and

Chinese commercialisation rights to AirNOvent - a treatment for persistent 50 W

pulmonary hypertension (PPHN) of newborns. 50 wﬂ(‘.,ﬁm

PPHN occurs when the pressure in the blood vessels of a baby's lungs 40+ Lﬂ,

remains high after birth, which can restrict the amount of oxygen flowing m_' “ﬁ\—mh o
around the body and make the newborn unwell. It is thought to occur in around _ -

one in 500 births.
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WATCH: Circassia Pharmaceuticals adds 'exciting, near-term' respiratory drug

to portfolio Share Information
Circassia is paying US$7.35mIn upfront for the rights to AirNOvent, plus up to a Code: CIR
further US$25.2min in commercialisation and performance milestones. Most, if Listing: LSE
not all of that, will be paid in shares. 52 week High Low
. . . 79.9 13.25
On top of that, AIT Therapeutics, the company selling the drug, will take a
chunk of any future sales. Sector: Pharma & Biotech
Website: www.circassia.com

AirNOvent is expected to launch in the US in the first half of 2020 following the
submission of a Premarket Approval (PMA) to the US Food and Drug
Administration in the second quarter of this year.

Company Synopsis:

Circassia is a specialty pharmaceutical
company focused on respiratory disease.
Our growing commercial organization

Once that approval is in place, Circassia plans to look at AirNOvent's potential promotes  our  innovative  asthma
in other indications. management products directly to specialist

physicians in a number of key markets, and
"Acquiring the US and Chinese commercialisation rights to the innovative we market the chronic obstructive

pulmonary disease (COPD) product

product AirNOvent represents an important milestone in Circassia's strategic Tudorza® in  the United  States.

transformation into a commercially-focused respiratory pharmaceutical

business," said chief executive Steve Harris.
action@proactiveinvestors.com

"With our commercial platform established in the United States and our rapid
expansion in China nearing completion, we look forward to leveraging our
infrastructure to commercialise this novel product, once approved.”

He added: "In the coming months we anticipate significant progress across our business, as we take full commercial
control of Tudorza in the United States, the FDA completes its review of Duaklir's NDA and AIT submits AirNOvent for
approval."

Better than competition
In the US, only one similar treatment to AirNOvent is on the market, called INOMAX, and that generated US sales of
over US$400min in 2017.

Circassia reckons AirNOvent has a "number of potential benefits" over its competition, as it is "smaller, significantly
lighter and more convenient than the INOMAX system". It also doesn't require special handling or storage.
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In a note to clients, analysts at Peel Hunt said: "This new platform-enhancing revenue opportunity should support
further operating leverage on the strong commercial base Circassia has recently built."

They added: "We recently placed our forecasts and target price under review and will update our model for this new
deal in due course."

In early afternoon trading, shares in Circassia Pharmaceuticals were 2.6% higher at 51.30p.

-- Adds analyst comment, updates share price --

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.

You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.

In exchange for publishing services rendered by the Company on behalf of Circassia Pharmaceuticals PLC named herein, including the promotion by the
Company of Circassia Pharmaceuticals PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the

amount up to Twenty Five Thousand dollars ($25,000).
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