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SenSen Networks posts steady growth in December
quarter ahead of global expansion
SenSen Networks Ltd (ASX:SNS) earned more than $527,000 in revenue and
$517,000 in cash receipts during the December 2018 quarter, driven by steady
growth in its intelligent transportation systems business.
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Revenue and cashflow comprised revenue from software-as-a-service (SaaS)
licensing arrangements with existing customers in Australia and overseas.
The company had more than $4 million cash on hand at the end of the
December quarter.
New agreements for parking software solution
Revenue growth came partly from an expansion of non-government clients,
with SenSen signing two new agreements in Canada through the Calgary
Parking Authority (CPA).
Participation in global trials and tenders is continuing, with 13 Australian
businesses and municipalities expressing interest in trialling SenSen's parking
technology.
The new agreements with the CPA, which are now installed, will generate
revenue of $138,000 for SenSen in financial year 2019 for systems, software
licensing and commissioning.
They will also generate about $28,500 per annum in maintenance in
subsequent years.
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Additionally, SenSen continues to participate in proof-of-concept (POC) trials
and tender processes, both directly and through channel partners like the CPA.
Conference participation drives prospective opportunities
In mid-September 2018, SenSen won the "Best in Show" award for its
conference display at the Canadian Parking Association Conference and Trade
Show in Toronto.
The conference featured artificial intelligence and machine learning as a key
theme in the future of parking.
SenSen's leadership in this area generated several prospective opportunities
for the company, including in Toronto, where multiple projects are being
considered by the government authority.
Momentum for these discussions is expected to accelerate after SenSen's
presentation of its soon-to-be launched disruptive parking software solution at
the upcoming Parking Industry Expo held in Chicago in March.
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READ: SenSen Networks secures casino distribution agreement for its
SenGAME software
POC trials of SenSen's gaming solution in casinos in the UK, Macau, Australia
and the Philippines have progressed and moved into casino gaming floor trials.
SenSen expects SenGAME licence agreements to be executed with the
casinos after these trials conclude.
The company has engaged in discussions with an additional 12 casinos for
potential implementation of trials across their operations.
In late December, SenSen began pre-POC trial activities for a casino in
Canada and the US, likely being the first direct customers in the North
American market.
Along with previously announced distribution agreements with Cammegh
Limited and eConnect Global, SenSen is continuing negotiations with
distribution partners to enter into value-added reseller agreements for the
marketing and sale of SenGAME globally.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of SenSen Networks Ltd named herein, including the promotion by the Company of
SenSen Networks Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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