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School bus manufacturer Blue Bird beats Wall
Street's 1Q estimates on higher pricing
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School bus manufacturer Blue Bird Corp (NASDAQ:BLBD) saw its net loss
shrink in its fiscal first quarter and beat Wall Street's profit and revenue
estimates after adopting higher pricing to offset a jump in commodity costs.
In the three months ended December 29, the company posted a net loss of
$1.2 million, which represented an improvement of $6.6 million compared with
the year-ago period. On an adjusted basis, its earnings came in at $0.05 per
share on revenue of $154.9 million.
In response to the results, Matt Koranda, an analyst with Roth Capital Partners,
reiterated his Buy rating and raised his price target on the stock to $23 from
$22.
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"We see encouraging signs that BLBD is on track to fulfill FY'19 guidance,"
Koranda wrote in a note to investors.
READ: School bus manufacturer Blue Bird tops 4Q revenue estimates despite
rising steel costs
The results handily beat the estimates of Wall Street analysts who had
predicted Blue Bird would earn a loss of $0.03 per share on sales of $154.15
million.
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Company Synopsis:
Blue Bird Corporation (NASDAQ:BLBD)
designs, engineers, manufactures, and
sells school buses and aftermarket parts in
the
United
States,
Canada,
and
internationally.
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Blue Bird shares held steady in morning trade on Thursday, rising by just
0.77% to hit $20.20.
In a statement, CEO Phil Horlock suggested that the company's move to put in
place higher prices to offset increasing commodities costs rescued the quarter.
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"Maintaining first-quarter profitability at about last year's level, despite
significantly higher steel-led commodity prices and lower volume, was a key
objective, and we delivered," he said. "The pricing actions we took to offset
rapidly-increasing commodity costs late in fiscal year 2018 have taken hold as
expected, resulting in a 3% increase in net revenue per school bus in the first
quarter, compared with last year."
Looking ahead, the company expects full-year revenue of $990 million to $1.025 billion.
Headquartered in Macon, Georgia, Blue Bird says it has more than 180,000 buses in operation.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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