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Covata completes convertible note issue and share
purchase plan amid dataglobal acquisition

A$0.015

Price:
Market Cap:

Covata Ltd (ASX:CVT) has received commitments for subscriptions totalling
$1.4 million of convertible notes to sophisticated investors.

A$10095300M

1 Year Share Price Graph

The notes are convertible to ordinary shares at 1.8 cents per share and Covata
expects to issue the notes in the coming days.

The company also completed a share purchase plan (SPP) on Friday,
February 8, receiving 42 applications amounting to $156,000 or 8,666,647 fully
paid shares at a 1.8-cent share price.
New shares resulting from the SPP were allotted on February 15, with holding
statements to be dispatched this week.
READ: Covata pursuing major acquisition of dataglobal GmbH
Covata managing director & CEO Ted Pretty said: "The raise from convertible
notes and SPP will provide funding to the company as it embarks on the
transformational acquisition of dataglobal GmbH.
"I would like to extend my sincere thanks to those existing shareholders who
continue to support our strategy."
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READ: Covata extends share purchase plan, trading update scheduled
action@proactiveinvestors.com

Covata is pursuing a major acquisition of German-based content services,
digital workplace and archiving software provider dataglobal GmbH.
The company has entered into a binding but conditional agreement to acquire
dataglobal.
Conditions include completion of due diligence, various approvals and
completion of a capital raising of around $20 million.
READ: Covata to raise funds from shareholders to support Europe, US
growth
On completion of the acquisition, it is intended that Covata will be rebranded as
dataglobal Limited.
The proposed company will be positioned as a leading content services player
providing discovery, classification, security, protection and archiving services.
It will operate at scale, with a robust range of products across Europe and with
strong future growth prospects in the US and Asia.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

