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PCF Group raises £10mln from share placing to
support next phase of growth
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Price:

£90.07 m

Market Cap:
1 Year Share Price Graph

PCF Group PLC (LON:PCF) has raised total proceeds of £10mln from a share
placing and plans to get another £0.75mln via an open offer to accelerate
growth and fund the next stage of its strategy.
The AIM-listed banking group said brokers Panmure Gordon and Stockdale
conditionally placed a total of 33,333,333 shares at an issue price of 30p each
to raise net proceeds of approximately £9.5mln for the company after fees and
expenses.
WATCH: PCF Group sets new records with increasing profitability and
'delivering on key objectives'
The placing shares represent approximately 15.6% of PCF's existing ordinary
share capital, and the issue price was at a discount of approximately 16.7% to
Tuesday's closing share price.

Share Information

PCF said its majority shareholder, investment firm Somers Limited, and certain
PCF directors participated in the placing.
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Listing:
52 week

Sector:

In addition to the placing, PCF said it would provide certain qualifying
shareholders with the opportunity to subscribe for open offer shares to raise the
additional £0.75mln.
Scott Maybury, PCF's chief executive, said that the proceeds of the placing
would be used to help the company achieve its target of a £750mln lending
portfolio, which would require the firm to "acquire and invest in additional
complementary business lines".
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Financial Services

Website:

www.pcf.bank

Company Synopsis:
PCF Bank was established in 1994 to bring
two qualities into vehicle and plant &
equipment
financing:
simplicity
and
customer focus

We are a specialist in this area and have
helped over 70,000 consumers and
businesses by providing them with hire
purchase and finance lease facilities. Now,
we are applying the same qualities with
which we made our reputation to the wider
world
of
banking.

"Since gaining our banking licence we have been able to grow the volume of
our retail savings and our lending book considerably faster than we had
planned for … The £10mln we plan to raise today will help provide capital
headroom to accelerate growth and support the next stage of the Group's
strategic plan."
The firm, which became a fully operational bank in July 2017, reported record
profits in its last full year while hiking its final dividend by 58%.

action@proactiveinvestors.com

In early afternoon trading, PCF shares were trading above the placing price at
32.5p.
-- Adds placing result, updates share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PCF Group Plc named herein, including the promotion by the Company of PCF
Group Plc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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