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AusCann Group secures supplier of cannabis resin
for upcoming manufacturing

0.15

Price:

$47.56 m

Market Cap:

AusCann Group Holdings Ltd (ASX:AC8) has entered into a supply agreement
to purchase cannabis resin from MediPharm Labs Corporation (TSXV:LABS)
(OTCQB:MLCPF).

1 Year Share Price Graph

The high-grade cannabis resin will primarily be used in the manufacture of
AusCann's first product line of hard-shell cannabinoid capsules.
MediPharm is Canada's largest and most experienced supplier of purified,
pharmaceutical grade cannabis extracts.
Its state-of-the-art facility is one of the most innovative and technically
advanced in the cannabis industry.
First supply under the deal is set to commence in the coming months.

READ: AusCann Group on track to produce cannabinoid
medicines this year
AusCann's interim CEO Dr Paul MacLeman said: "Reliable supply of pharmagrade cannabinoid extracts through MediPharm's proprietary methodologies
will support AusCann's ability to develop and deliver quality cannabinoid
medicines.
"Critical for the company are repeatability in manufacturing, reliable dosing, and
purity assurance.
"These product foundations will allow delivery of effective, trusted and safe
medicines for the treatment of chronic pain."

Plans for multiple suppliers to lower risk
AusCann is working towards securing a small number of validated, safe and
reliable sources of cannabis resins as ongoing inputs into its pharmaceutical
product development, clinical trials and product sales activities.
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Company Synopsis:
AusCann&nbsp;Group
Holdings
Ltd
(ASX:AC8) is bringing together leading
expertise and operations across all aspects
of the medical cannabis value chain,
beginning with cultivation and production,
through to manufacture and distribution of
products. We are an Australian based
company and our aim is to produce and
provide high quality, economical and
clinically validated cannabis medicines to
Australian
patients.
action@proactiveinvestors.com

This multi-supplier strategy mitigates and reduces supply risks and enables
AusCann to work efficiently with specialists in different types of extracts across
a number of jurisdictions.
It also supports AusCann's focus upon novel dose form development to
optimise patient outcomes and create valuable pharmaceutical products for the
Australian and export markets.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AusCann Group Holdings Ltd named herein, including the promotion by the
Company of AusCann Group Holdings Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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