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88 Energy confirms Winx-1 well reached total depth
and hit multiple potential pay zones
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88 Energy Ltd (LON:88E) shares jumped on Wednesday, continuing the
recovery following a big drop last week after it told investors that on 3 March,
the Winx-1 exploration well reached its total depth of 6,800 feet.
It added that all the well's pre-drill targets were intersected by the well and
multiple potential pay zones were identified, including a zone within the
Nanushuk primary target.
READ: 88 Energy sees encouragement in additional Winx well results
A wireline logging programme, scheduled to take place immediately, aims to
confirm prospectivity ahead of possible production testing, 88 Energy added

Share Information

"Encouragingly, we encountered multiple potential pay zones in the primary
target as well as one of the secondary targets," said Dave Wall, 88 Energy
managing director.
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"Whilst it is still early days, we are well placed and look to the wireline program
with measured optimism."
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Today's statement follows an earlier announcement on Monday, which walked
back previous negativity that came after last week's initial result in the
shallower part of the Nanushuk - where 'weak to moderate' oil shows were
determined by the exploration partners to be at the low end of the range that
could be considered commercial.
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Company Synopsis:
88 Energy Ltd is an Australia based
company engaged in the energy sector. Its
business is to explore and process crude oil
and natural gas through its oil and gas
assets located in the United States and
Australia.

This week, 88 Energy highlighted additional zones had been found and its
communications to investors have struck a more positive sentiment.

Author:
Proactive Investors Ltd
+44 (0)207 989 0813

Nevertheless, further evaluation work and testing will need to be concluded
successfully before any definitive conclusions can be made regarding the
potential discoveries.
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In early afternoon trading, 88 Energy shares were 29.7% higher at 1.20p, back
near six-month highs, having dropped to 0.79p last Friday.
-- Adds share price --

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

