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Carnarvon Petroleum into S&P/ASX 300 - AC8, BGL,
PAR into All Ordinaries
Carnarvon Petroleum Ltd (ASX:CVN) has featured twice in the quarterly S&P
Dow Jones Indices rebalance, entering the All Ordinaries (INDEXASX:XAO)
and the S&P/ASX 300 (INDEXASX:XKO).

Price:

A$0.42

Market Cap:

A$563.95M

1 Year Share Price Graph

The company's recent oil and gas discovery means that it is 1 of 10 companies
added to the ASX 300 index.
WATCH: Carnarvon Petroleum advancing Dorado and Buffalo projects
Meanwhile, Auscann Group Holdings Ltd (ASX:AC8), Bellevue Gold Ltd
(ASX:BGL), and Paradigm Biopharmaceuticals Ltd (ASX:PAR) have all been
added to the All Ordinaries Index.
Additional to indices can be a catalyst for stocks
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The addition to an index can create liquidity for stocks.
This is because certain larger institutional investors have rules for which stocks
they can and can't own in their portfolios.
An Australian fund manager, for example, might only be able to buy stocks that
are big enough to be in the All Ordinaries or ASX 300.
There are also ETFs that track or mimick various indices, take the Vanguard
Australian Shares Index ETF (ASX:VAS) for example, it seeks to track the
return of the S&P/ASX 300 Index.
Because it seeks to track the ASX 300, this means it will now have to buy
shares in Carnarvon because it is set to become a member of the ASX 300.
READ: AusCann Group appoints Teva Pharmaceutical executive as new CEO
READ: Bellevue Gold substantial holder Bank of Novia Scotia increases stake
to 12.27% READ: Paradigm Biopharmaceuticals moving towards phase 2/3
MPS clinical trial
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Website:

www.carnarvon.com.au

Company Synopsis:
Carnarvon Petroleum Ltd (ASX:CVN) is an
oil and gas exploration and production
company focussed on oil & gas exploration
on
the
North
West
Shelf.

Author:
Proactive Investors Ltd
+44 (0)207 989 0813
action@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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