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Asiamet buoyed by exercise of options by a senior
manager, bullish comment from Liberum
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Asiamet Resources Limited (LON:ARS) shares were up 12% on Monday
buoyed by news of an exercise of options by a senior manager and by bullish
comment from Liberum Capital.
In a statement today, the AIM-listed firm said it had received notification from
Mansur Geiger, the group's Vice President-Indonesia, to exercise options over
1,000,000 new common shares at a price of C$0.05 each.
READ: Asiamet hails two key approvals for its BKM copper project
As a result, the company added, it has issued the shares to the option holder
and has received C$50,000 in return.

Share Information

Meanwhile, in a mining sector note, analysts at Liberum repeated a 'buy' rating
and 18p per share target price on Asiamet.
The analysts said: "After announcing last week two key approvals for its BKM
project, the company is just waiting on the results of its Bankable Feasibility
Study in Q2 before being in a position to bring on a local financing partner.
Shares have almost doubled from the December lows, but still trade at less
than half of our 18p valuation."
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They added: "As per our NPV and EV/production analysis in the previous
section, the potential upside from development of Asiamet's Beutong orebody
is significant and the stock trades at a material discount, even to other
greenfield exploration peers."

Asiamet Resources Limited is a dynamic
junior company focused on the exploration
and development of its portfolio of large
copper-gold and polymetallic deposits on
the Indonesian islands of Kalimantan and
Sumatra, adjacent to the key growth
markets
in
Asia.

The analysts concluded: "The scale of the returns Asiamet can deliver in the
near-term will hinge initially on how the next stage of development of BKM is
financed, which may or may not include a deal on Beutong. With such a wide
variability of outcomes we need to make some broad assumptions in
generating our target price (BKM financed with 50% gearing, dilution at 9p).
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"However, our confidence in the direction of travel in the shares hinges on the
quality and scarcity of its assets (highlighted above), management's track
record in the region and the desire of well-funded regional partners to enter the
copper business."
In late afternoon trading, Asiamet shares were 12.3% higher at 7.75p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Asiamet Resources named herein, including the promotion by the Company of
Asiamet Resources in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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