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Globex Mining Enterprises gains as Vanadium One
posts drill results from Quebec project

Price:

C$0.33

Market Cap:

Globex Mining Enterprises Inc (TSE:GMX) (OTCMKTS:GLBXF) gained
Thursday as Vanadium One reported positive drill assays from its Mont Sorcier
iron-ore project near Chibougamau, Quebec.

C$17.1M

1 Year Share Price Graph

Drilling of three holes in the South Zone hit continuous mineralization
throughout each hole. Globex holds a 1% guaranteed minimum royalty on the
property.
Shares in Globex added 1.7% to C$0.30 in Toronto trading. They were up
5.7% to US$0.23 on the OTC Markets.
READ:Globex Mining Enterprises set to buy back up to 1 million shares
One hole returned an intersection of 243 meters of concentrate grading 65.2%
iron and 0.50% vanadium pentoxide within the iron formation, based on the
Davis Tube Test (DTT).
Globex noted that the work by Vanadium One continued to reveal wide widths
of iron-vanadium mineralization.
Of particular interest is the low titanium dioxide content, which suggests that it
will not interfere with the recovery of the vanadium.
Vanadium is in high demand for large-volume energy storage batteries, said
Globex.
The firm was "particularly encouraged by the persistent wide bands of highergrade vanadium pentoxide found inside the magnetite iron formation," Martin
Walter, CEO at Vanadium One, said.
"Again, this strengthens our opinion that the vanadium content is an important
economic credit, in addition to the value of the Iron, when considering future
economic studies conducted on the project," he added.
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Company Synopsis:
Globex is a senior TSX, OTCQX and
German listed junior exploration, royalty
and property bank company. There are
under 52 million shares issued and
outstanding and there has never been a roll
back. The board consists of senior
exploration,
mining
and
finance
professionals.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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