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Achieve Life Sciences shares continue to soar on
the back of 4Q earnings results

Price:

US$3.17

Market Cap:

US$21.31M

1 Year Share Price Graph

Achieve Life Sciences Inc (NASDAQ:ACHV) shares soared on Friday on the
back of year-end and fourth-quarter earnings results that beat analyst
estimates.
Shares of the Washington State-based biotech moved significantly throughout
the day on Friday, up 31% at US$3.21 by mid-day. The pharmaceutical group
specializes in smoking-cessation techniques.
The company reported 4Q earnings per share of US$0.55, $0.09 better than
analyst estimates of $0.64.
READ: Achieve Life Sciences shares rocket after promising smoking-cessation
drug trial
The company's net loss for the fourth quarter was US$3.6 million. For the year
ended December 31, 2018, it was US$12.7 million.
As of December 31, 2018, the company's cash, cash equivalents, short-term
investments and restricted cash were US$14.7 million. Total operating
expenses for the fourth quarter and year ended December 31, 2018 were $3.7
million and $12.8 million, respectively.
The company recently released news that it had completed the enrollment in a
Phase 2b trial of its smoking-cessation drug, cytisinicline. The plant-based
compound, also known as cytisine, interacts with the brain's nicotine receptors
to reduce nicotine withdrawal symptoms.
It also recently presented final data from its cytisinicline phase 1/2 multi-dose,
pharmacokinetic and pharmacodynamics study at the Society for Research on
Nicotine & Tobacco Annual Meeting.
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Company Synopsis:
Achieve Life Sciences is a clinical-stage
pharmaceutical group that specializes in
smoking
cessation
techniques.
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Contact Katie Lewis at katie@proactiveinvestors.com
-- story updated to reflect share price movement on Friday --
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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