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Redfund announces strategic alliance with hemp
auction platform Cannamerx
Redfund Capital Corp (CSE:LOAN) (OTCMKTS:PNNRF) said Wednesday that
it has formed a strategic alliance with Cannabis Mercantile Exchange, a hemp
auction platform.

Price:

C$0.125

Market Cap:

C$5.87M

1 Year Share Price Graph

The cannabis-focused financier said it will help the company, also known as
Cannamerx, with financing and building clientele. Redfund plans to publish
terms of the deal next week
Cannamerx, according to Vancouver-based Redfund, is the first fully
automated, business-to-business (B2B) international auction platform for
wholesale cannabis and cannabis products. It also handles hemp and hemp
products as well as genetics.
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READ: Redfund Capital to take 5.6% stake in Mary's Wellness
"Investing in a working cannabis auction platform in the sector is a game
changer," Redfund CEO Meris Kott said in a statement.
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C$0.70

Cannamerx connects European buyers with Canadian licensed sellers and
allows South American licensed producers to list their products globally with a
click of a mouse.

Sector:

More than 50 Canadian licensed cannabis companies have joined Ottawabased Cannamerx, according to Redfund. Since June 2018, the auction
platform has helped facilitate the trade of more than 25 tonnes of cannabis and
more than C$22 million in bids received through its automated auction platform
as well as its supply agreement auction process.

Designed by bankers and entrepreneurs
with years of experience in business,
consulting, capital markets, corporate
finance, healthcare services, and the
cannabis
industry,
Redfund
Capital
provides a debt financing facility to help
companies build their valuation and get to
the next level in their financing cycle without
giving away equity prematurely in their
growth
cycle.
&nbsp;.

Website:

www.redfundcapital.com

Company Synopsis:

'Very excited'
"We are very excited to be working with Redfund," Cannamerx CEO Dietwald
Claus said. "Redfund's resources and international network in the cannabis and
hemp industry will accelerate our plans to position Cannamerx as the leading
international marketplace for cannabis and hemp."
Shares of Redfund climbed C$0.02 to C$0.23 in Tuesday's Canadian trading.
They traded at US$0.17 on the OTC Markets.
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Earlier this month, Redfund announced plans to convert the first tranche of a
convertible secured promissory note with cannabis tea client Mary's Wellness
Ltd into shares.
Contact Dennis Fitzgerald at dennis@proactiveinvestors.com
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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