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Levi's shares fly off the shelves in triumphant return
to public markets
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Price:

$5 billion

Market Cap:
1 Year Share Price Graph

Levi Strauss & Co (NYSE:LEVI) began trading Thursday at a 31% premium in
an initial public offering that returned the iconic jeans company to public
markets for the first time in 34 years.
Traders got into the spirit by wearing Levi's denim from head-to-toe, breaking
with a longstanding "no jeans allowed" policy. More than 120 employees from
Levi's global offices including CEO Chip Bergh took part in the event, sporting
jeans and sweatshirts with the company's red logo.
The excitement translated into good news for the stock, flying higher
immediately and finishing the first day of trade on the NYSE at $22.41.

Share Information

The company had priced its IPO late Wednesday at $17 per share, valuing the
company at about $6.6 billion. That's higher than the price range of $14 to $16
that the company had set. The maker of the iconic 501 blue jeans had been
expected to list nearly 37 million shares.
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IPO Roundup: Lyft gives investors a peek under the hood for upcoming
IPO as roadshow gets underway
The IPO will raise $623 million for the San Francisco-based inventor of blue
jeans. The public offering was being underwritten by Goldman Sachs, JP
Morgan and Morgan Stanley.
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Company Synopsis:

News of a pending Levi's IPO surfaced in November, and plans were put into
motion last month.
Bavarian immigrant Levi Strauss started the quintessential American company
in the mid-1800s during the California Gold Rush. The 166-year-old company,
which is still controlled by the descendants of its namesake founder, has traded
publicly before but went private 34 years ago in 1985 amid slumping sales.

Levi Strauss & Co. designs, markets, and
sells jeans, casual and dress pants, tops,
shorts, skirts, jackets, footwear, and related
accessories for men, women, and children.
The company sells its products under the
Levi's, Dockers, Signature by Levi Strauss
&
Co.
action@proactiveinvestors.com

Just a few years ago, the future of Levi's was imperiled by high debt on its
books as it tried to reinvent itself in a crowded field by being less dependent on
retail stores.
"When CEO Chip Bergh took the company's helm in 2011, things began to turn around with repeated quarters of doubledigit growth," reported Fortune magazine. "Bergh also has made Levi's a values-driven company, by lending vocal
corporate support to issues such as gun violence prevention, voter turnout, and climate change prevention."
All of that helped Levi Strauss boost sales by 14% to $5.6 billion for the year ended November 25, 2018.

Shrugging off Athleisure challengers
"The denim look has been a staple in American fashion for over 150 years, and Levi's continues to evolve the material
and blend with other fabrics without changing the iconic look," Andy Ross, CEO of American Rebel, told Proactive
Investors.
www.proactiveinvestors.co.uk
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His company makes and sells the Freedom line of lightweight concealed-carry jackets and women's lightweight
concealed-carry hoodies.
The athleisure trend challenged denim by making it seem relatively uncomfortable. But denim brands have responded
by adding stretch. In the US, jeans sales are on an upswing, increasing 2.2% to $16.7 billion last year after four straight
years of declines, according to data from Euromonitor.
"Think of the various iterations of denim: black denim, pre-washed, stone-washed, acid-washed, ripped," Ross said.
"Denim is very versatile. Companies aspire to have the timeless appeal of Levi's. Harley-Davidson Inc (NYSE:HOG) is a
lifestyle brand. Levi Strauss & Co is a lifestyle brand."
Ross, a Nashville singer, is now channeling his star power to expand his current venture into a patriotic brand by
embracing a connection with the American heartland, much in the way Levi's built its demographic.
-- (Story updated with commentary from American Rebel CEO, closing share price) -Contact Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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