UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Crest Nicholson
09:23 21 Mar 2019

Crest Nicholson drops as JPMorgan Cazenove cuts
its target price in sector review, noting near 20% rise
in year-to-date
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Crest Nicholson PLC (LON:CRST) shares dropped on Thursday as JPMorgan
Cazenove cut its target price for the mid-cap housebuilder in a sector review,
noting a near 20% rise in its share price in the year-to-date.
The US bank has reduced its target for the FTSE 250-listed firm to 400p from
440p, albeit with the stock currently trading at 354.20p, down 8.9% on
Wednesday's close.
READ: Crest Nicholson still struggling in London but says build cost inflation
has moderated
JPMorgan also cut its target price for Crest's mid-cap peer Bellway PLC
(LON:BWY) to 3,900p from 4,100p, with its shares down 2.2% to 2,947p in
afternoon trading on Thursday. Bellway shares have also increased by over
20% in the year-to-date.
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In their note to clients, JPMorgan's analysts said: "The Housebuilders are up
21% year to date and we expect positive performance to continue."

Sector:

They added: "Performance so far has purely been a function of re-rating, aided
by improving UK domestic sentiment and supported by reports of a benign
spring selling season, where demand for new build remains relatively robust."
The analysts noted that they still have an average of 13% upside to their price
targets in the sector and continue to see scope for "further re-rating should the
perception of political risk continue to subside as well as upgrades."
However, the sector overall retreated on Thursday as although the Bank of
England once again left UK interest rates on hold, some analysts speculated
that a rate hike might still be possible this year if the Brexit uncertainty is
resolved, with inflation now below the central bank's target.
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Company Synopsis:
Crest Nicholson is a leading residential
developer operating in the Southern half of
England with an emphasis on creating well
designed
homes
in
sustainable
communities. The Group has a wide
product range, varying from homes for first
time buyers through to large family homes,
and includes a mixture of houses,
apartments and supporting commercial
premises as part of its larger developments.
action@proactiveinvestors.com

Customer care improvement from Persimmon
The sector was also mulling a move by blue-chip giant Persimmon PLC
(LON:PSN) to launch a customer care improvement plan following complaints
about the quality of homes and leasehold charges attached to new homes.
Under the plan, a buyer's solicitor can withhold 1.5% of the total value of a home until any faults identified at the time of
release are resolved.
Based on the group's current selling prices, the average amount withheld will be about £3,600 per home.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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