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Shares of The9 take a dive after $600M partnership
with Faraday Future
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Price:

$13.63 m

Market Cap:
1 Year Share Price Graph

The9 Limited (NASDAQ:NCTY) announced a joint venture late Friday with
embattled electric-car maker Faraday Future.
The Chinese mobile gaming company is investing $600 million in Los Angelesbased Faraday in a move to sell the company's V9 luxury electric vehicle in
China. The companies expect the venture to produce 300,000 cars per year
starting in 2020 with each partner holding a 50% stake.
The company will try to avoid the fate of Faraday's previous partner. Last year,
real estate company Evergrande Group agreed to a $2 billion deal that fell
apart after the privately held Faraday spent its initial $800 payment too quickly,
according to The Verge. The9 is offering an initial payment of 5 million.
Shares of The9 plummeted nearly 12% to $2.23.
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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Company Synopsis:
The9 Limited is an Internet company based
in China that has stepped into blockchainrelated business. The9 also develops
and/or operates its proprietary mobile
games including the CrossFire New Mobile
Games, Audition mobile, Fashion Pop and
Q
Jiang
San
Guo.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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