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Who could benefit from the launch of Shell's
renewable energy supplier?
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A move into the UK's energy supplier market by oil major Royal Dutch Shell
PLC (LON:RDSA) has thrown down the gauntlet not just to the 'big six'
established suppliers but also for those in the sector trying to push toward
renewable energy.
Shell Energy, formerly known as First Utility, will join energy brands such as
Bulb and Octopus Energy in offering renewable electricity as standard,
throwing the weight of one of the world's biggest companies behind the green
revolution.
The supplier, according to the statement, will source 100% of its energy from
renewable sources such as wind, solar, and biomass.
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The offering also comes with the additional sweetener of a 3% discount at its
petrol station forecourts as well as special offers on smart energy meters for
those on its rewards scheme.
The move is part of Shell's strategy to invest around US$2bn a year on lowcarbon energy and renewables, around 5% of its yearly expenditure, as it tries
to exploit a rapid growth in demand as climate change concerns become more
prevalent.
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Company Synopsis:
ITM Power specialise in the manufacture of
integrated hydrogen energy systems.
Founded in June 2001, the company
floated on the Alternative Investment
Market (AIM) in 2004 and was the first
United Kingdom-based fuel cell company to
go public. ITM Power operates out of two
premises in Sheffield, UK with further
offices in Germany, France the USA and
Canada.

Shell Energy already has a customer base of around 710,000, and the firm is
likely banking on an uptick in demand having cited an Ipsos Mori survey that
showed nearly 60% of UK household electricity bill payers wanted renewable
energy powering their homes.
Given that fellow renewables supplier Bulb has around 850,000 members, it
may not take long for Shell Energy to catch up.
Colin Crooks, chief executive of Shell Energy, said the company wanted to
attract new customers with "fair pricing, strong customer service and innovative
offers that set us apart from anything available today".
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"We are building on the disruptive nature of First Utility to give customers
something better. We know that renewable electricity is important to them and
we are delivering that while ensuring good value and rewarding loyalty".
Small-cap partner could benefit
While the UK's renewable energy generators could be in line for a welcome boost with another major player entering
the green energy supply race, a particular beneficiary among the small caps could be ITM Power PLC (LON:ITM).
ITM manufactures integrated hydrogen energy solutions to enhance the use of renewable energy that would otherwise
be wasted, with its Power-to-Gas business provides PEM (proton exchange membrane) storage systems allowing
customers to convert excess electrical energy into hydrogen for injection into the gas grid or storage for vehicles.
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The group's clean fuels solutions, meanwhile, come in the form of modular hydrogen stations to recharge fuel cell
vehicles. Hydrogen-powered cars are seen as being far better for the environment in terms of emissions than those
running on petrol, as when you burn hydrogen, it produces steam, meaning only water is the by-product.
Deep Dive: ITM Power making headway in the drive for clean fuel
ITM has already worked in partnership with Shell, having supplied the oil major with its first hydrogen refuelling station
in the UK back in February 2017.
The firm is also working with Shell on the construction of the world's largest hydrogen electrolysis plant at the Rhineland
refinery in Germany, which will have a peak capacity of 10 megawatts.
ITM also has backing from the UK government, receiving £1.8mln from the Office for Low Emission Vehicles in
February as part of a consortium to deliver a 0.5 megawatt (MW) refuelling station and 51 fuel cell electric vehicles.
Even though Shell Energy is not using hydrogen power straight off the bat, as the technology becomes better
understood a wider rollout of the power source could be in the offing using ITM's technology.
ITM Power was unable to provide comment.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of ITM Power PLC named herein, including the promotion by the Company of ITM
Power PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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