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Ocean Power's stock soars on oil and gas contract
win
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Ocean Power Technologies Inc. (NASDAQ:OPTT) saw its stock jump more
than double Wednesday after announcing it has signed a contract with a
leading oil and gas exploration company decommissioning subsea wells in the
Gulf of Mexico.
After retreating from their intraday highs, shares of Ocean Power closed up
55% to $7.76.
Ocean Power, based in Pennington, NJ, will undertake a 12-week paid
feasibility study on how the company could help the oil producer in the
monitoring of subsea wells during the decommissioning process. The company
also said it will study other technical issues -- such as consumer power
demands and how that affects power generation, the company said.
READ: DXI Energy raises $1.9 million for development of Woodrush project
Ocean Power did not name the oil producer nor the amount of the contract in
its release.
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"This study will evaluate the use of our PowerBuoys in monitoring multiple
customer wells during oil field decommissioning activities in the very deep and
challenging waters of the Gulf of Mexico," said CEO George Kirby. "We believe
our solutions will reduce the cost of our customer's operations and will also
increase safety and improve operational flexibility by providing an unmanned,
autonomous power and communications platform."
Wednesday's explosive increase in Ocean Power's stock comes just
weeks after it reported a wider fiscal 3Q loss. The company also reported
revenue of just $300,000 in the three months ending January 21. Shares have
been in a steady downward trend until news of the contract win broke.

Website:
www.oceanpowertechnologies.com

Company Synopsis:
Ocean Power Technologies, Inc. develops
and is commercializing systems
that
generate electricity by harnessing the
renewable energy of ocean
waves.
action@proactiveinvestors.com

Ocean Power provides power generation devices and services to extract
energy from ocean waves.
--Patrick Graham contributed to this story--
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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