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Amazon plans to launch thousands of satellites for
global internet access

Market Cap:

Amazon.com Inc (MASDAQ:AMZN) wants to launch thousands of satellites into
space as part of a mission to provide global internet access, engadget reported
Thursday. The endeavor, titled Project Kuiper, involves deploying 3,236 lowEarth orbit satellites in to cover roughly 95% of the global population.
"Project Kuiper is a new initiative to launch a constellation of low Earth orbit
satellites that will provide low-latency, high-speed broadband connectivity to
unserved and underserved communities around the world," an Amazon
spokesperson told GeekWire, which originally discovered filings for the project.
"This is a long-term project that envisions serving tens of millions of people who
lack basic access to broadband internet."
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READ: Amazon is planning a free news app for Fire TV
In November, Amazon Web Services announced that the company was
building a network of 12 satellite facilities around the world called AWS Ground
Stations in order to more quickly transmit data between satellites and Earth.
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Project Kuiper is Amazon's salvo in what's gearing up to be a global broadband
space race. Elon Musk's SpaceX launched a pair of satellites last year, an
early step toward the company's ambition of a more than 12,000-satellite
network. OneWeb launched the first six satellite of its planned 650-satellite
network last month.
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Amazon CEO Jeff Bezos is also funding Blue Origin, a project that he hopes
will send tourists to space later this year, per CNBC.
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Company Synopsis:
Amazon. com, Inc. offers services to
consumers, sellers, and
developers
through its retail Websites. The Company
offers programs that enable sellers to sell
their products on its Websites and their own
branded
Websites.

Shares slipped 0.3% to 1,815.3.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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