UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Japan Gold
16:15 05 Apr 2019

Japan Gold announces discontinuation of First
Quantum option agreement for lithocap projects

Price:

C$0.265

Market Cap:

C$30.12M

1 Year Share Price Graph

Japan Gold Corp (CVE:JG) (OTCMKTS:JGLDF) reported Friday that First
Quantum Minerals Ltd (FQML) has decided not to enter into a formal earn-in
agreement with Japan Gold after it completed an initial evaluation of four
lithocap projects: Eboshi, Kobui, Minamikayabe, and Kamitsue.
"We thank FQML for the work completed on the lithocap projects and
appreciate their positive endorsement of the technical and logistical skills of the
Japan Gold team as operators of their program," said CEO John Proust in a
statement. "Despite the fact that their initial exploration findings did not fit their
target criteria, Japan Gold believes in the potential of the projects and will
promptly explore alternate partnerships to advance the Eboshi, Kobui, and
Kamitsue lithocap projects.
Japan Gold is a Canadian mineral exploration company, that holds 17 projects
in Japan, for a combined area of 715.29 sq km across the three largest islands
of Japan: Hokkaido, Honshu and Kyushu. Japan Gold is currently gearing up
for its 2019 drilling program, which is kicking off in May.
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WATCH: Japan Gold Corp was first in the country and now preparing their
initial drill program
According to the company, FQML indicated that the projects did not fit their
target criteria, which, in the case of Kamitsue, identified a higher weighting
towards gold rather than copper.

Website:

www.japangold.com

Company Synopsis:

Japan Gold said it was encouraged by the data generated by FQML and says it
believes that three of the projects (Eboshi, Kobui and Kamitsue) warrant further
investigation, including geophysics and drilling.
READ: Japan Gold has a first-mover advantage when it comes to gold
exploration in Japan
"As a nation-wide project generator, Japan Gold's portfolio includes both early
stage and intermediate stage projects, such as our twelve low-sulfidation
epithermal gold projects, which all sit within historic mining districts. Our
objective is to evaluate existing and future early stage prospects with nondilutive partnerships, where strategically advantageous," added Proust.
"Separately, our 2019 gold exploration program is proceeding with drill
programs to commence in May at the Ikutahara Project and in June at the OhraTakamine Project."

Japan Gold Corp. (TSX-V: JG) (OTCQB:
JGLDF) is a Canadian mineral exploration
company
leveraging
its
first-mover
advantage as the first foreign exploration
company to focus entirely on gold and
copper-gold opportunities in Japan. The
Company holds a portfolio of 12 Gold
Projects which cover areas with known gold
occurrences, a history of mining and are
prospective for high-grade epithermal gold
mineralization.
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Shares of Japan Gold were at C$0.19 on Friday.
Contact Katie Lewis at katie@proactiveinvestors.com
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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