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Chemistree Technology shares advance as it sets to
partner with Applied Cannabis Sciences of New
Jersey

Price:

C$0.72

1 Year Share Price Graph

Chemistree Technology Inc (CSE:CHM) (OTCMKTS:CHMJF), the cannabisfocused investment group, saw shares advance on Monday as it announced a
partnership to potentially expand its presence outside California and
Washington state.
Its US subsidiary, American CHM Investments Inc, has signed a letter of intent
(LOI) to partner with Applied Cannabis Sciences of New Jersey (ACS).
READ: Chemistree Technology names Sheldon Aberman its first chief
cannabis officer
The latter is a medical retail dispensary applicant in the upcoming New Jersey
round of applications, anticipated next year (2020).
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Its application, if successful, will provide ACS with a cultivation,
manufacturing/processing and retail sales license in the state of New Jersey,
home to over 9 million people and where there are only 12 issued licenses.
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Company Synopsis:

"We are excited about partnering with ACS, a highly experienced group
recognized in the medical and recreational cannabis space that bring a track
record of innovation and success," said Karl Kottmeier, President of
Chemistree.
"The potential to expand Chemistree's presence outside of California and
Washington state and ultimately introduce our signature brand Sugarleaf to the
large New Jersey consumer base by partnering with ACS is consistent with our
growth strategy."
Logical place
He added: "New Jersey is a logical place for Chemistree to expand into and
bring the Sugarleaf brand to the New Jersey market. I would like to specifically
thank Nico Escondido, our newest board member for the introduction to this
exciting opportunity and I am impressed with the significant impact he is
already clearly having on our company."

Chemistree Technology Inc. is an
investment company dedicated to the U. S.
cannabis sector, providing turn key
solutions for the U. S. regulated cannabis
industry. &nbsp; The Company's corporate
strategy is to acquire and develop vertically
integrated
U.
S.
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ACS was established by a team of seasoned professionals from the legal medicinal and adult-use marijuana industry,
whose collective experience exceeds 50 years and includes over 20 cultivation, processing, and manufacturing licenses
across four states.
Recently appointed Chemistree board member Escondido is a founding member of the ACS team.
Chemistree shares added 6.8% to stand at $0.63 in Toronto.
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Follow him on Twitter@Gile74

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
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international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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