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Advanced Oncotherapy appoints a chief commercial
officer and president for its US division
Advanced Oncotherapy PLC (LON:AVO) shares jumped higher on Tuesday as
the group announced the appointment of Moataz Karmalawy as its chief
commercial officer and president of its US division with immediate effect.
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The AIM-listed developer of a next-generation proton therapy system for
cancer treatment noted that Karmalawy has served as general manager of the
Worldwide Particle Therapy Business for Varian Medical Systems Inc., the
world's largest manufacturer of radiotherapy equipment for 12 years
READ: Advanced Oncotherapy rises as it obtains international quality standard
for LIGHT system
The group pointed out that, whilst at Varian Medical, Karmalawy integrated the
acquired proton therapy business into the division, before growing the order
book to in excess of US$1bn and achieving a 50% market share of the global
particle therapy products market.
Before joining Varian Medical, Karmalawy worked at Philips Medical Systems
Inc. for 10 years where he served in several senior executive roles, it added.
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Commenting on his appointment, Karmalawy, said: "Advanced Oncotherapy
stands out as an incredibly exciting opportunity within the proton therapy
market. The global capacity to treat patients with proton therapy has been
disappointingly low due to the high cost of traditional proton therapy
technologies.
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"As a result, only 1% of patients eligible for radiotherapy are being treated with
proton therapy. Advanced Oncotherapy's technology will make this treatment
more affordable and accessible to cancer patients worldwide and the LIGHT
system has a number of technical advantages to existing technology that will
deliver better patient outcomes and offer an accuracy and adjustability beyond
legacy technologies."
Advanced Oncotherapy pointed out that his appointment is a non-board
appointment.

Share Information

Advanced Oncotherapy is a specialist
developer and provider of a breakthrough
proton therapy system, the LIGHT system,
which is the result of 25 years of work at
CERN and ADAM. Our focus is on
developing and supplying technologies to
maximise the destructive effect of radiation
on tumours whilst minimising damage to the
patient's
healthy
tissues.
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In afternoon trading, shares in Advanced Oncotherapy were 10% higher at
43.50p.
-- Adds share price --
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
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relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

