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Blackham Resources chairman and MD dig deep to
support expansion of gold production

Price:

A$0.01

Market Cap:

Blackham Resources Ltd (ASX:BLK) directors have shown their confidence in
the company's gold production strategy by participating in a $25.8 million rights
issue.

A$31.04M

1 Year Share Price Graph

Executive chairman Milan Jerkovic has lifted his direct interest in the WA
producer to more than 64.26 million shares with in excess of 8.95 million
shares also held in indirect interests.
Managing director Bryan Dixon has acquired shares with a total value of
$46,594 and now holds more than 13.53 million shares.
READ: Blackham Resources outlines $25.8 million rights issue to unlock
gold production growth

Share Information

Last month the company outlined plans to raise $25.8 million in a fully
underwritten five-for-four rights issue priced at 1.5 cents.
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Chairman Jerkovic has sub-underwritten $1 million of the issue in addition to
committing to take up his rights of around $160,000.
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Expansion plan

Company Synopsis:

The funds will be invested in the flagship 100%-owned Matilda-Wiluna Gold
Operation.
This investment will include:
Operational improvements to existing operations;
Completion of the expansion definitive feasibility study (DFS) during the
September quarter;
A material drill program targeting high-grade underground reserve
expansion; and
Paying down debt and ongoing working capital.

Blackham Resources Ltd (ASX:BLK) has
defined a multi-million gold ounce resource
base at the Matilda Gold Project in Western
Australia.
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READ: Blackham Resources' drilling confirms high-grade gold zones,
Williamson deposit extended
Stage I of the expansion is the proposed simple low capital addition of a
flotation circuit to increase annual production to 100,000-120,000 ounces.
This will also allow gold production from Blackham's large sulphide reserves
and provide flexibility to process both free milling and sulphide ores.
READ: Blackham Resources and Salt Lake Potash sign split commodity
agreement

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Stage II is the proposed new comminution, flotation cells and leach circuits and
a refurbished BIOX® Plant to increase ore processing throughput to 2.2-3.3
million tonnes.
This is expected to increase annual gold production to about 250,000 ounces
with significantly lower operating costs.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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