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Card Factory delivers lower earnings in full year but Price: 190.8p
forecasts special dividend at interims Market Cap: £651 68M
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Card Factory PLC (LON:CARD) shares moved up in early deals on Tuesday ear share Frice farap

after its full-year earnings came in lower, as expected, and a special dividend

240
was planned for the new year.
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The FTSE 250-greeting card retailer reported underlying earnings (EBITDA) of ]
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£89mIn-£91min that it forecast in a January trading update. 1au-

READ: Card Factory slides as it reports flat YTD sales and predicts "another 160
difficult year" for 2020 May 2018 MNovember 2018 May 2019
The figure also just edged over the £89min figure predicted last week by ]
analysts at UBS. Share Information

Code: CARD
Meanwhile, like-for-like sales shrank 0.1% in the year compared to the 2.9% Listing: LON

growth previously, despite revenues rising 3.3% to £436min. Pre-tax profits fell

52 week High Low
8.3% to £66.6min.

235.40p  159.40p

The stagnant sales were mainly driven by a drop in consumer footfall over the Sector: Capital Goods
year, reflecting a wider decline for the sector, although the company did see Website:
56.3% growth in sales from its online channel which it said was a "profitable

contributor". Company Synopsis:

Card Factory is a chain of greeting card and
gift stores in United Kingdom founded by

However, the group's 'Getting Personal' division, which focuses on Dean Hoyle and his wife Janet; the first

personalised gifts, was "disappointing", with increasing customer acquisition store opened in 1997. It is listed on the
costs and pricing competition resulting in a "substantial" reduction in underlying London Stock Exchange and is a
EBITDA, which dropped 58.6% in the year to £1.2min. constituent of the FTSE 250 Index.
The total ordinary dividend for the year was maintained at 9.3p per share, Author:

although the 5p special dividend paid in December was lower than the 15p Proactive Investors Ltd

payment previously, taking total dividends for the year to 14.3p from 24.3p the +44 (0)207 989 0813

year before. action@proactiveinvestors.com

Looking ahead, Card Factory reiterated its expectations that EBITDA for the
new fiscal year would be "broadly flat" in light of the external pressures.

However, the group's chief executive Karen Hubbard said the company was "satisfied" with its performance in the first
two months of the new year, citing "record seasonal performances" from Valentine's Day and Mother's Day over the
period.

She also said that subject to trading conditions in the first half, the group expects to declare a special dividend around
the time of its interim results.

The news brought some cheer to investors, with the shares up 3.2% in early deals at 182.7p.

Shares "dead money at best", says broker
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In a note to clients, analysts at Peel Hunt were less enthused by the results, saying while the dividend guidance "may
please some", the shares were "dead money at best".

"In general it's a "steady as she goes" statement,” the broker said, with the results having been effectively pre-
announced in January and thus the figures were "not a surprise”.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published

information and data may not be current and should not be relied upon.
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