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Cannabis One Holdings bolsters portfolio with Fat
Face Farms brand acquisition
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Cannabis One Holdings Inc (CSE:CBIS) announced encouraging news
Wednesday that it has closed its previously-announced acquisition of the Fat
Faced Farms brand. Fat Faced Farms is a cannabis cultivation facility located
in Denver, Colorado.
The Denver-headquartered firm has been busy lately as it focuses on
aggregating and optimizing popular cannabis brands throughout North
America.
"In addition to bringing the Fat Face Farms brand under the Cannabis One
umbrella and overseeing the development of our proprietary Cheech's Private
Stash-licensed line of branded products, the Fat Face Farms team and its
master grower, Josh Monroe, bring a wealth of industry knowledge and
experience to CBIS," said Jeffery Mascio, chief executive officer of Cannabis
One in a statement.
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Fat Face Farms a "premier choice"
"We believe the Fat Face Farms team represents the premier choice in
cultivation and we look forward to their leadership and guidance as we seek to
replicate their success in Colorado to bring the group's advanced cultivation
knowledge and techniques to each new, state-legal market we may enter,"
added Mascio.
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Fat Face Farms is a "perennial favourite amongst consumers," and was the
sole entrant out of 50 in the 2018 Colorado Grow Off to place among the top 10
in each ranked category: terpene profile, potency and yield.
"We are extremely enthusiastic to be joining the Cannabis One family,
especially at such an early stage in the development of its North American
expansion plan," said Josh Monroe, managing member of Fat Face Farms.
"Having already established Fat Face Farms as a leader in the Colorado
market over the past nine years -- supplying some of the largest dispensaries
in the state -- we are excited by the opportunity to now bring our unique brand
of cultivation expertise to canna-curious consumers in new, state-legal
markets, such as California, Nevada and Washington, as such endeavours
may arise, and in all new markets we may enter moving forward."
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Cannabis One is headquartered in Denver,
Colorado, and positioned to redefine the
traditional, vertically-integrated, seed-tosale business model with a specific focus
on aggregating cannabis retail distribution
and
brand
manufacturing.
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Cannabis One continues to expand
Cannabis One is focused on expanding its business model nationally through the aggregation of premium cannabis
brands and operations.
It's aiming to become a globally recognized house of brands with a portfolio of clients that offer award-winning products,
with extensive markets.
The firm is well on its way, with its franchise-ready retail brand, The Joint, as it continues to target acquisition and
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partnership opportunities.
Deal details
Under the terms of the deal, Canabis One's wholly owned Colorado subsidiary has acquired certain assets of Fat Face
Farms (JBC), including leasehold rights, intellectual property and equipment. The company noted it has not acquired
any interest in regulated inventory or licences related to the cultivation, manufacture, distribution, or sale of cannabis or
cannabis-related products in connection with the transaction.
The deal is valued at US$1.1 million and under the deal terms, JBC will receive 37,358 Class B supervoting shares of
Cannabis One, at a share price equal to US$39.28, with a total value of US$1.1 million. The company noted each share
is convertible into 10 Class A subordinated voting shares of Cannabis One.
Shares of Cannabis One were at C$4.05 on Wednesday in Toronto and at $3.04 in New York.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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