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Barclays reportedly plans to cut bonuses for
investment bankers amid activist investor pressure
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Barclays PLC (LON:BARC) is understood to be planning to cut investment
bankers' bonuses amid pressure from an activist investor to scale back its
investment division.
According to the Financial Times, Barclays wants to slash costs at its
underperforming investment bank through pay cuts for bankers.
READ: Barclays activist investor Edward Bramson repeats call to join board
Annual bonuses are set to be more closely tied to performance, meaning
accrual in the first quarter is expected to be down by double digits compared
with last year, the newspaper said.
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The bank is also said to be planning to crack down on promotions for its
bankers. Last year, 85 bankers were promoted in Barclays International,
compared to 74 in 2017.
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The news comes as activist investor Edward Bramson, whose vehicle
Sherborne Investors owns about 5.5% of Barclays, piles pressure on the bank
to improve shareholder returns by shrinking the investment unit.
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Bramson has called on shareholders to back his campaign to be elected as a
non-executive director on the bank's board at the annual general meeting on
May 2.
However, leading shareholder advisory group, Glass Lewis, has told investors
to oppose his bid for a seat on the board.
Merian Global Investors' Richard Buxton, a leading investor in Barclays, said it
would vote against Bramson's proposal.
In afternoon trading, shares in Barclays - which reports its first-quarter results
on Thursday - were 2.2% lower at 165.76p.
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Company Synopsis:
Barclays is a major global financial services
provider engaged in retail and commercial
banking, credit cards, investment banking,
wealth management and investment
management services, with an extensive
international presence in Europe, the USA,
Africa and Asia. With over 300 years of
history and expertise in banking, Barclays
operates in over 50 countries and employs
147,000
people.
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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