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Seeing Machines raises £31.57mln to leverage
market opportunities

3.05

Price:

£102.64 m

Market Cap:

Seeing Machines Limited (LON:SEE) has raised £31.57mln following a placing,
a subscription and an offer of new shares.

1 Year Share Price Graph

The firm, which develops operator monitoring technology for vehicles including
cars and aircraft, said it had raised £27.77mln in a placing and a subscription of
new shares from various directors, which were announced on 20 March and 22
March respectively, while the remaining £3.8mln had been raised through an
offer to qualifying existing shareholders.

Share Information

The placing price for the shares was 3p each, a 35% discount to the closing
price on 19 March.
At the time the placing was announced, Seeing Machines said the proceeds
would be used to develop its core platform as well as increasing the headcount
of its research and development team and scaling up its Automotive division.
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Ken Kroeger, chief executive of Seeing Machines, said the funds would be
"instrumental" in ensuring the company could continue to leverage market
opportunities as they "rapidly grow and evolve".
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Company Synopsis:

"We are very pleased with the continued support of our shareholders. The
automotive and fleet sectors are increasingly recognising the risks posed by
driver inattention and fatigue in single vehicles as well as across commercial
and passenger transport. Our industry leading driver monitoring technology …
has been consistently validated through regulatory and government
recommendations globally."
READ: Seeing Machines clinches new design win for FOVIO monitoring
tech with US auto OEM
The company also said that all resolutions put to shareholders in its general
meeting on Tuesday had been duly passed.

Seeing Machines is a world leader in drivermachine interaction. We harness human
factors
science
to
create
artificial
intelligence (AI) technology that observes
the
driver's
attention
reliably,
unobtrusively, and in real time - and
intervenes seamlessly when necessary.
action@proactiveinvestors.com

In mid-morning trading on Tuesday, Seeing Machines shares were steady at around 3.1p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Seeing Machines Ltd. named herein, including the promotion by the Company of
Seeing Machines Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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