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Pulse Oil shares higher as it reports successful
completion of first Bigoray well

C$0.105
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Shares in Pulse Oil Corp (CVE:PUL) gushed higher as its plans for an
enhanced oil recovery (EOR) project at the exciting Bigoray assets in Alberta
moved a step closer, as the first of two wells has hit over 50 meters (m) of oil.
The first well into the Nisku D pinnacle reef has been completed and cased
ahead of testing operations, the company said in a statement.
A second well - into the Nisku E pinnacle reef - has been spudded, and the
oiler expects to establish new Bigoray production in the second quarter of the
2019 fiscal year.
READ: Pulse Oil set for new cash flow as it plans two new Bigoray wells
As it reported in February, Pulse expects that these two new wells will provide
immediate flush production, cash flow and new reserve bookings from within
the firm's pools while all permanent EOR facilities and pipelines are completed.
The Vancouver-based firm also noted today that permanent production is now
underway in the Queenstown area of southern Alberta from the two new
Mannville wells drilled in December last year.
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"It's been a busy and successful few months for our operational team; we have
made great progress at both of our 100% owned oil producing assets," said
Drew Cadenhead, President and CEO at Pulse.
"Our two new Queenstown wells are now on permanent production through our
newly built facilities, and we expect to report stabilized production rates within a
few weeks. We have also successfully drilled our first of two Bigoray wells and
have now spudded the second well. From a technical perspective, the first well
checks all the boxes we were hoping to see, including apparent undrained attic
oil from these 3-D defined "high-points" in our pools, over 50 meters of oil pay
logged within the Nisku zone, and a complete penetration of the entire reef
complex critical to future EOR operations."
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Company Synopsis:
Pulse Oil is a contemporary company with
an insightful practiced and diligent
understanding of the future of energy.
Partners Drew Cadenhead and Garth
Johnson lead an unbeatable team of smart,
super-experienced energy industry experts
with a history of working together to build
exceptional
success.
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Looking forward
Cadenhead added that the firm was looking forward to the Bigoray testing program, which is currently expected to begin
in late April or early May after the firm finishes drilling the second well..
Following the news, broker Mackie repeated a 'speculative' buy on the shares and a $0.50 price target.
Analyst Bill Newman said the Bigoray wells in production would "provide a boost to light oil production and cash flow".
"In addition, stabilized production rates from the two Mannville oil wells could also provide a catalyst for the stock," he
said.
Shares in Toronto added 6.25% to $0.21 each
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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