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Australian Potash's Lake Wells SOP Project gets
confidence boost with adoption of JORC brine
guideline
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Australian Potash Ltd's (ASX:APC) Lake Wells sulphate of potash (SOP)
project has gained technical and investor confidence with the adoption of a
brine guideline by the Joint Ore Reserves Committee (JORC).
The guideline was developed by an Association of Mining and Exploration
Companies (AMEC)-led sub-committee of hydrogeologists and formally
adopted by JORC.

APC managing director & CEO Matt Shackleton said the company was
unsurprisingly in full compliance with the JORC 2012 brine guideline.
The guideline intends to describe the unique technical considerations that are
required to report brine mineralisation, resources and reserves in relation to the
JORC 2012 code.
It requires consideration of the temporal component of brine composition and
grade during abstraction, as well as application of this consideration during the
conversion of mineral resources to ore reserves.
Focus on the temporal component is necessary because, unlike solid minerals,
the valuable elements in brine such as SOP are mobile and soluble.
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READ: Australian Potash to take part in two-year SOP trial in WA
Shackleton added that a formal structure around brine estimates would deliver
better quality investor information.
He said: "APC has developed a strong relationship with expert sub-committee
member firm AQ2 since we began understanding the potential of the Lake
Wells SOP Project.
"Their guidance lends significant confidence to us around APC's published
resource estimates and the work programs we have underway to finalise the
pending reserve estimate.
"With the nascent SOP brine industry developing rapidly in Western Australia, it
is gratifying to see a formal, professional structure established around that
most integral of mining concepts, the resource estimate.
"This can only lead to better quality investor information."
READ: Australian Potash implementing final stages of DFS work plan
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APC's Lake Wells SOP Project is 500 kilometres northeast of Kalgoorlie, close
to rail infrastructure at Leonora in Western Australia's Eastern Goldfields.
An ongoing definitive feasibility study, including plant design and capital and
operating estimates, is due to be finalised in the second half of this year.
A scoping study released in 2017 confirmed the project's strong economic and
technical aspects, highlighting APC's potential to become a long-life, lowcapital and high-margin SOP producer.
The study outlined a 20-year mine life over two stages with JORC estimate of
14.7 million tonnes of SOP, including 12.7 million tonnes in the indicated
category.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Australian Potash Ltd named herein, including the promotion by the Company of
Australian Potash Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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