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Cenovus misses big on estimates but swings to
profit as earnings season begins for Canada's oil
giants
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Price:

$8.55 billion

Market Cap:

1 Year Share Price Graph

Cenovus Energy Inc (TSE:CVE) posted quarterly earnings that fell well short of
estimates on Wednesday morning, as the C$17 billion energy giant delivered
the first of what may be a disappointing run of oil earnings.
Shares of Cenovus fell around 2% on the Toronto Stock Exchange in morning
trading, sitting at C$13.74.
The Calgary-based company did, however, swing to a profit in 1Q 2019 as it
benefitted from higher oil prices.
READ: Pulse Oil shares higher as it reports successful completion of first
Bigoray well
Net income for 1Q was C$110 million or $0.09 per share, compared with a loss
of $914 million, or $0.74 per share during the year-ago period.
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Analyst expectations were much higher, averaging $0.23 per share.

Oil & Gas

Sector:

Total production was down by around 40,000 barrels of oil equivalent per day
after the Alberta government ordered Canadian oil producers to reduce output
by 325,000 barrels per day to combat a pipeline bottleneck in the province's oil
patch.
Total production from continuing operations for the quarter fell to 447,270
barrels of oil equivalent per day (boepd) from 487,464 boepd during the yearago period.
The inability to export large amounts of crude from Alberta has led to a surplus
of oil in storage and major price discounts.

Website:

www.cenovus.com

Company Synopsis:
Cenovus Energy Inc. is an integrated oil
company. The
Company's operations
include enhanced oil recovery (EOR)
properties and established crude oil and
natural gas production in Alberta and
Saskatchewan. It also has ownership
interests in two refineries in Illinois and
Texas,
United
States.
action@proactiveinvestors.com

Cenovus now expects total oilsands production to average between 350,000
and 370,000 barrels per day (bpd) in 2019, below the 377,000 and 395,000
bpd range it forecast in December.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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