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FairFX off to a strong start in 2019 after
transformational 2018

28.25

Price:

£50.46 m

Market Cap:

Shares in e-banking and international payments group FairFX Group Plc
(LON:FFX) surged as the group said first-quarter revenue growth was ahead of
expectations.

1 Year Share Price Graph

Group turnover, which represents money passing through the FairFX platform,
rose by a third in the first quarter of 2019 to £620.5mln from £467.2mln in the
same period of 2018.
READ: FairFX looks to continue "significant growth" into 2019 following
2018 performance
From this turnover, FairFX derived revenue of £7.0mln, up 43% from the
£4.9mln recorded for the first quarter of last year and ahead of the board's
expectations.

Share Information

The strong first-quarter update was the icing on the cake in the announcement
of the company's full-year results for 2018.
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Group turnover in 2018 was in excess of £2.3bn, up 111% from £1.1bn the
year before, boosted by the acquisition of the City Forex business in February
2018; even so, like-for-like (LFL) growth was 55%.

Sector:

Revenue rose 69%, or 39% on a LFL basis, to £26.1mln from £15.5mln the
previous year.

Equals Group PLC&nbsp;is a leading
challenger in the financial services sector
catering for both business and retail
customers. Operating under an e-money
licence, Equals provides high-quality
products including international payments,
corporate expenses, current accounts,
credit facilities, currency cards and travel
cash.

Website:

The group's cash position at year-end was £7.9mln, down from £17.8mln (restated from £52.0 million by no longer recognising cash held on behalf of
customers) at the end of 2017.

equalsplc.com

Company Synopsis:

Reported profit before tax soared to £2.08mln from £229,449 in 2017. Adjusted
profit before tax, which seeks to strip out one-off costs and amortisation of
acquisition intangibles, shot up to £6.79mln from around £900.000.

Lower cash position

Financial Services

action@proactiveinvestors.com

The decline in cash reserves was primarily because of the £6mln paid for City Forex but also reflected an increase in
capital expenditure and an increase in collateral requirements with financial institutions in the supply chain to £1.6
million (2017: £0.9 million).
"2018 was a transformational year in the evolution of the group. We continued our strong growth, both organic and via
acquisition, and combined this with significant investment in our people and technology to lay the foundations for our
ongoing expansion. The addition of the City Forex business in February provided both an increase in revenues and a
payments platform that combines a full front-to-back process which is now yielding efficiencies and capacity across the
whole group," said Ian Strafford-Taylor, the chief executive officer of FairFX.
"The group has enjoyed a strong start to 2019, with the first quarter delivering a further jump in turnover along with
improved margins helped by supply chain rationalisation and improved commercial terms. The investments in
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technology we made in 2018 are already bearing fruit in 2019, just one example being the granting of Bank of England
settlement accounts and direct access to the Faster Payments scheme," he added.
"Our technology platforms are now enabling us to iterate our product suites rapidly in terms of both improved customer
experience and functionality. Against this backdrop, the board is confident in achieving expectations for the full year," he
declared.
Shares in FairFX were up 7.4% at 102p.
The best value short-haul destination outside the EU you ask? Iceland.
With a journey time of around two and a half hours for UK fliers, Iceland offers holidaymakers an extra £131 worth of
currency compared to last year. pic.twitter.com/QSHlsMHgtK
— FairFX (@FairFX) April 25, 2019
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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