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Orgenesis posts record fiscal 1Q profit, $7.3M in
revenue as its contact manufacturing business
booms
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Orgenesis Inc (NASDAQ: ORGS), a developer of advanced cell therapies,
announced Thursday that it posted a record fiscal first-quarter profit and $7.3
million in revenue.
The Germantown, Maryland-based biopharmaceutical company said revenue
expanded nearly tripled to $7.3 million, compared to $2.6 million for the three
months ended February 28, 2018.
Similarly, gross profit tripled to $3 million, compared to $992,000 for the three
months ended February 28, 2018.

Share Information

READ: Orgenesis leads the charge at an exciting time for cell therapy
The company ended the quarter with $14.4 million in cash and around $21.4
million of shareholders' equity.
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"Our financial performance is indicative of the rapid growth in the cell and gene
therapy market," said Orgenesis CEO Vered Caplan.
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www.orgenesis.com

She chalked up the revenue boost at Orgenesis to "expanding capacity" of the
company's global contract development and manufacturing organization, or
CDMO, business and "growing demand" from the company's client base.
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Company Synopsis:

CDMO business on a tear
On the manufacturing side, the company's subsidiary MaSTherCell Global is a
global CDMO and helps companies shorten lead time and lower costs in
getting cell therapies and products to the market.
"In order to meet the growing demand for our CDMO services, we are
establishing a new, state-of-the-art production site within the Gosselies Biopark
in Belgium, which will expand our CDMO capacity with the goal of serving the
needs of commercial-stage customers," said Caplan.
The company is also establishing a new 30,000 square foot manufacturing
facility in Houston, Texas, to expand its presence within North America.
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Orgenesis is a development stage company
with a novel therapeutic approach in the
treatment of diabetes by correcting
malfunctioning organs with new functional
tissues created from the patient's own
existing organs. Orgenesis employs a
molecular and cellular approach directed at
converting liver cells into functional insulinproducing cells as a treatment for diabetes.
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Through its point-of-care platform, Orgenesis said it continues to align with regional partners to establish a network of
leading healthcare facilities to develop cell and gene therapies. It recently inked an out licensing agreement with
HekaBio KK for Japan. It also signed a pact with TheraCell for the clinical development and commercialization of cell
and gene therapies in certain European countries.
On the technology side, the company's subsidiary Orgenesis Ltd, is a pioneer in transdifferentiation, which simply
means cell reprograming. It has utilized its proprietary technology to successfully reprogram human liver cells into
glucose-responsive, fully functional, insulin-producing cells.
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—(Updates on CDMO business, CEO quotes)—
Contact Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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data
may
not
be
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and
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relied
upon.
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