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Alliance Mineral Assets identifies new exploration
target at Bald Hill Lithium and Tantalum Mine
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Alliance Minerals Assets Ltd (ASX:A40) drilling has provided further evidence
of a new extensive mineralised pegmatite body at Bald Hill Lithium and
Tantalum Mine in Western Australia.
A drill hole (LRCD0842), which formed part of recent exploration drilling, has
intersected 20 metres of coarse-grained spodumene-bearing pegmatite from
189 metres.
The intersection is between a hole to the north and several substantial
intersections to the south and this area has been interpreted as being a single
sub-horizontal pegmatite body or group of bodies.
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READ: Alliance Mineral Assets lowers lithium and tantalum
mine production costs by 33%
Alliance managing director Mark Calderwood said: "We anticipated that the
deepest pegmatite body below and to the west of the current pit design referred to as Pegmatite 3 West, could be linked to the 21 metres at 1.5%
lithium oxide intersection in a water exploration drill hole located some 1.15
kilometres to the north.
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"The mineralised pegmatite intersection in LRCD0842 strongly supports this
interpretation.
"The exploration target of 17-24 million tonnes for Pegmatite 3 West does not
include overlying pegmatites which form part of the current 13.5 million tonnes
inferred mineral resource and which are the main focus of infill and extensional
drilling."

Calderwood added: "Only 20% of the 8.8-kilometre prospective southern
mineralised area (SMA) has been drill tested for lithium to date - the SMA itself
represents only 1.1% of the entire Bald Hill tenure."
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Pegmatite 3 West exploration target parameters and assumptions
The western and northern limits of the known extent of Pegmatite 3 West
contain 21 wide spaced drill intersections, all of which are mineralised and 17
of which contain substantial mineralisation.
Based on these drill holes, Alliance has defined a 1-kilometre exploration target
area and estimates the exploration target ranges from 17 million tonnes to 24
million tonnes grading 1.25% to 1.40% lithium oxide and 150 to 180ppm
tantalum pentoxide.
Pegmatite 3 West contains both coarse spodumene and tantalum minerals but
is predominantly spodumene-type pegmatite and is adjacent to or below
current operations and existing resources and reserves.

Ongoing exploration
Two reverse circulation drill rigs are drilling on the eastern extension of the
current resource.
A diamond rig is drilling RCD0842 to test Pegmatite 3 West and potential
deeper pegmatites to determine the optimal drill depth north and west of the pit.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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